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Abstract:

This study aimed to clarify the extent of compatibility between the conceptual
framework of international financial reporting standards and the conceptual
framework of financial accounting system, Where we relied on the comparative
approach the clarify the difference between them, and the study concluded that
the conceptual framework of the financial accounting system is consistent with the
conceptual framework issued by the international accounting standards committee

1n1989.

The latter has known many changes and modifications, but the conceptual
framework of the financial accounting system has not known any amendments
since its issuance and has not kept pace with the changes occurring in the
conceptual framework of international standards, and this has led to an increase in
the gap of difference between them over time, and this fact in itself is evidence of

re consider the conceptual framework of the financial accounting system.



