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Abstract :

This study attempts to understand the new balance of power in the
banking and financial sector resulting from the acceleration of technological
innovations in the field of FinTech. We will first try to analyze the
development of financial technology, learn about its various sectors,
understand the aspects of the relationship between financial technology and
the financial sector, and learn how financial technology companies compete
with the banking sector on the one hand and contribute to its development on

the other.

The FinTech era has emerged as companies that offer fast and
convenient targeted services for a range of consumer financial solutions. This
innovative type of service has created a new competitive environment based
entirely on digital technology, forcing banks to quickly address their
digitization process to gain a fuller understanding of consumer desires. This
study aims to explore the current landscape of FinTech companies and their
impact on the financial and banking industry. The study found that FinTech
has significantly improved consumer banking and provided alternatives to
major banking services including payments and lending. But the future of the
financial and banking industry lies in moving from competition to developing

other forms of cooperation with banks and start up companies.
Keywords : : Financial technology, Banking sector, Financial Services.




