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Résumé:

Cette étude vise a étudier la question de I'investissement étranger et a mettre en
évidence le réle qu'il joue dans l'influence du développement économique avec ses
différents indicateurs en I'appliquant au cas de I'Algérie. Ces sources d'inversement
étranger, comme principal moteur de développement et croissance économigue, ou
nous éclairons les différents concepts liés a linvestissement étranger et au
développement économigue et les relations entre eux en suivant I'évolution de chacune
des variables susmentionneées.

Nous avons remarqué le faible volume des flux d'investissement en Algérie, ce
qui a reduit son importance dans la formation du produit intérieur brut, malgré sa
contribution a I'investissement intérieur, quoiqu'a un rythme faible.

Mot — clés: Investissement étranger, croissance economique, produit intérieur brut,
capital fixe.

Sammary:

This study aims to research the issue of foreign investment and highlight the role
it plays in influencing economic development with its various indicators by applying
to the case of Algeria, these sources of foreign investment, both direct and indirect, as
the main engine of development and economic growth, where we shed light on the
various concepts related to foreign investment and economic development and the
relationship between them by following the evolution of the aforementioned variables.

We noticed the low volume of investment flows in Algeria which reduced its
Importance in the formation of the gross domestic product, despite its contribution to
domestic investment, even if at a weak rate.

Keywords: foreign investment, economic growth, gross domestic product, fixed
capital.
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Johansen Cointegration Test

Date: O0FM2/21 Time: 18:14 i
Sample (adjusted): 2003 2018

Included observations: 16 after adjustments

Trend assumption: Linear deterministic trend

Series: SER01 SER02 SERD3

Lags interval {in first differences) 110 3

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05

MNo. of CE(s) Eigenvalue Statistic Critical Value Prob.**
MNone * 0.947192 TH.ET914 2979707 0.0000

Atmost1* 0.62249%5 28.62155 15.49471 0.0003

At most2* 0.557213 13.03467 3.841466 0.0003

Trace testindicates 3 cointegrating egn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 |level
**MacKinnon-Haug-Michelis (1999) p-values
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Vector Autoregression Estimates
Date: 07/12/21 Time: 18:52

Sample (adjusted): 2002 2018
Included observations: 17 after adj
Standard errors in () & t-statisticsin [ ]

SERD1 SERO2 SERO3

SERO1(-1) D.770021 0.406034 -0.034384

{0.85571) {(3.57144) {0.14028)

[ 1.17433] [0.11369] [-0.24511]

SER01(-2) 0.178700 0.131028 0.241574

(0.83597) {3.48390) (0.13808)

[ 0.28099} [ 0.03783] [ 1.77554]

SERO1{(-3) 0.193900 1.099177 -0.002858

{0.62654) {3.412586) (0.13404)

[ 0.30948] [ 0.32210] [-0.02132]

SEROZ2(-1) 0.121132 0.430174 0.020171

(0.08517) {0.51833) (0.02036)

[ 1.272886] [ 0.82992] [ 0.98074]

SERO02(-2) 0.211859 0.388680 0.047968

(0.09853) {0.53668) (0.02108)

[ 2.14807] [ 0.72423] [ 2.27552]

SER02(-3) 0.047341 0.032514 -0.000320

(0.08725) (0.47521) (0.01887)

[ 0.54260] [ 0.06842] [-0.01714]

SERO3(-1) -3.031093 -6.825306 0.630698

(3.44800) (18.7692) (0.73722)

[-0.87960] [-0.36364] [ 0.85550]

SERO3(-2) -1.438259 1.032703 -1.284841

(4.04957) (22.0566) (0.86635)

[-0.355186] [ 0.04682] [-1.49471]

SERO3(-3) 3.296245 1.009612 1.062214

(2.40708) (13.1105) (0.514986)

[ 1.36840] [0.07701] [2.06271]

C 7.384915 44 44838 -3.054151

(25.4930) (138.852) (5.45389)

[ 0.28008] [ 0.32011] [-0.56000]

R-squared 0.936260 0.301302 0.985968

Adj. R-squared 0.854308 -0.587025 0.967928

Sum sq. resids 2478.524 73528.04 113.4389

S.E. equation 18.81688 102.4891 4.025612

F-statistic 11.42451 0.335403 54 65298

Log likelihood -66.47070 -95.28573 -40.25539

Akaike AIC 8.996553 12.38656 5.912398

Schwarz SC 9.486678 12.87668 6.402524

Mean dependent 149.3329 153.1176 50.27000

S.D. dependent 49 29801 81.10016 22 47857
Determinant resid covariance (dof adj.) 3919522.
Determinant resid covariance 2736408
Log likelihood -178.7822
Akaike information criterion 24.56261
Scihwarz criterion 26.03299
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