T B Y dad) dana dasla
smadil) agle g dyslailly dalai®y) aglall 4.l
daalai®Y) ashel) add
S jiula Balgd cildbite Jlasind dasia 3534
omedil) agle cdylad cdaalaidl agle :lasall
Alad) :daddl
Asd ALl : panaidl)
el Gliae — ropdlal) dlas) ¢y
T’ e ol

:sing

Skl ial) L) Qla A ASEL cilawdall g

YASSIR diiujae dlla duypa
194 1)

Al Aaat slae)

— @ - _alaa
— @ — _ualaa

_i—JmlAAAumi

2023-2022 :dgmalal) diwd)







slaaYy)
alad) ;o Uiliaas U1 g Joad) dand Ulaal o3l & s
O 9 il JS ladl) (5 b Uil aga g
b sl e gellaf L o ) audal gial) Jaadf 130 (g a]

« Qﬁ‘s g-“‘

s 311 JS A ¢ Alile J<8 g Al i) A Aza] Las
<l gAY 9 5 gAY g s Baal)

sshaead) o3 148y a8

i Al s rallal)




slaaYy)

19850 al (Cuaiadl Lallg ) L Sia g

%‘
Sgd\é,ﬁgamga\gl.g_ubz\ﬁlw\ (_","\a\ 9
A sl

A Al A saia il Gl Alg e ) AL
ol ) (g ) glia (A AR ) a JS () g

Bilsall JSy mild e ) Akl gald S
o g dauly JS abdiS o ) BXILLY)

(A (ot g Ll



Ols g S
' iy R ol v ot i O

AR ) B9 (1 07 AW
M Cpallall Gy A laallg can ) Glaa ) &) A
Ead) 13 elgd) o Udelawg dayjally yumall Liada
3y Lal ¢ alnll
(el S Y e A S Y A ey Ulalg
e " ogisall alaall LB Jial) Al da i L
Jaly Wi ) 5iS Udelw o) "mild
adladsd A e Ll 190 A sy Jand) 3 4 U8
L o S A 53 LS ¢ analsY) das g oLl ol
acall Uigaiag Lina Jglaady Jgyma cuddl fa,8 138
oaddi JS 5 lball g sBaadl KAl g baray) aser o
O JSE gl acall W a0






AL ol 1385 bl a1 L)y 28 clunga) e J< (gl Y1 ) @kl ) duhall o2 e
Ll Jladiy y3all 3 2081 il easl e Baall dlla il o pguinl) Jakis lgla Y1 g Legis 535a54l
BTN Y g

Daski () paats Adlide cilelad 8 Jasd A 85Sially 2030 IS8 o (Startups) Al clugall e
Ledlee] (3L i Ao Jamig anad) Bia cilinsall 038 (365 L Baley - Bgad) cilaliin) i 5usa ilexd 5l cilatia
Jue ool Sl ) esié o(Foreign Direct Investment) i) ia¥1 HLénadl dually Wi ¢lgdlee 52016 5255
O Bl ol Al Crle (aiat B L) e Caaa Jid - oa)a aiese Aaulsy AT Al 8 duuge 5l 3558
Aadiie Liaglyi€s gl s s ) Jgmasll 5l Boudl ()

8 G Qualiall a2 Glagall G A e pguall Jalis ) Auhall o3 Caags laialy
cgalaiBY) skl ety AU Clasdal) gai acs b pdlal) i) Léiny) LaaY il agh 8 Auall s2a sl
Al L . iaY) Ly B8U) Glausall on 2D (2a¥) lénu) Gl Gluusall tdalita) alall)

‘n " ..H

Abstract:

The aim of this study was to delve into the theoretical framework of both startups and foreign
direct investment (FDI), as well as to elucidate the relationship between them. In the end, we
attempted to shed light on a case study of one of the most successful startups in Algeria and North
Africa, namely "Yasir" company.

Startups are innovative and emerging companies that operate in various sectors and seek to
develop new products or services that meet market needs. Typically, these companies are small in
size and strive to expand their business scope and increase their customer base. As for foreign direct
investment, it refers to the investment of capital in a company or institution in another country by
an external investor. The goal of this investment is to achieve financial gains, benefit from market
opportunities, or access new resources or advanced technology.

In summary, the objective of this study is to shed light on the relationship between startups and
foreign direct investment. This study can contribute to a better understanding of the importance of
foreign direct investment in supporting the growth of startups and promoting economic
development.

Key words: Startups, Foreign investment, relation between startups and foreign investment, case
study of "Yassir".



Al ) g a4 a PR | B

dadal) Olgiad)
- s)aay)
- Oy S
' Ll Gadle
. Cilgiaal) daild
Il Johaad) daild
\Y, BLAMP I
) dadia

LU aluwall Jea @l JUa) :J5Y Juadl
11-06 il Glawgall Lale 1 JgY) Gaadl
27-12 3L Ciligal) Bigas by LTz SE Gl
kel iaY) LN Jga auliag uad (AU Juadl
34-30 D8ba) a¥) L) dsale 1 dg¥) Gl
40-34 dinaaly piluall i) LnuY) Claasay ailsy : SEI Gl
~YASSIR- iou dwhe Alla dayd G Juadl)

48-44 —YASSIR- i dsusge daale 1 oY) Canall

59-49 Yl L) Cin 3 yens e duege 1 SBI Candl
59 dala
64 aaball daild




aabal) Jdea) Ylgie Jdeaal ad)
47 2020-2017 558l DA s ASp& gali ghal 01
53 2017 (0 ssen e adle clias (511 ey Jgall) Lasd 02
2022
54 e dwda Jagal el 03

~ III ~



Jadial Ja) glgie Ja) o,
10 bl Jss (e AL classafall Aaia 01
11 AL clagall gaig goki Jalsa 02
46 v 03
49 Jasail) Asas 2021 N 2020 (e e dsax M) Jugall) dagd 04

"
52 Jasalll Algas 2022 M) 2020 (0o o Alray (53 Jisalll Lad | 05
"







4wl sagas bt (A5 Gl sl sk palail st (e asall allall 4galsy L )

3ghal) b (AEEU Claall g U8 sy Jlae¥) Jlae 8 2aa £a 358 Lo 1aag al) slaiy) o

Ll 3 Laga hsd caali conyialy sl losgalls plaia¥) sl calal) 058 (e 8,081 DU

A5l il gall sea) 050 3 colgm an e 2330 Joal ol dediall Joall da e olgu sala!

a2l (ra Basly dlasgially Bprall Cligall o3 e i cdianl) clala®y) 8 dual) clénag

Leild lwnsgall o2gd ddaall dapdall g L saluai®¥ly o L) jusilly LsglsiSally HlSa¥) jabias
Aabad) 038 gl At 1) Byl e 13a)y ial) LY e ¢ gailly olaill dalie Calla

Cidagil 8y ) 350 o oSa s (Wal) o el 88U Slangall (8 iaY) LenaY) e
Crmndy (LB gaill 3ang dpwdlilly LSSV Sdan o oSar LeS Aglil) glaliall 3 lenal
Gl gall Ao P dun ol gi€ally AL 3 lsal) ia) HLia¥) sy of Sy eclld ) A3l L dndl
sl Glon) 8 augilly gaill 530
el () bt G ¢ ia) L) Qs sie lostl) e el 238U Slasgall 4n)5 celld as
o G ALY dalgall Guilsally ulaalls sl ) 7 Uisdg ccuila¥) Gopaiinsal) go ddlaadlly 22

@B paill Laga Bavme (IS wia) Ly 2830 cilunall o Joidl) o cale J<
Al jeaa g g Aol clalaidy) 4 elaa¥l jually N,

) stV Ol 8 il S Cpsna (o La e e thaaliall IS 4
OSar s all oia DA (e Lgie AlaY) Jolad G 3 AISEY) ollae L yglis o Las
: A J5lall i lua

duin¥) chlnuy) cia B LEL) Clawdall agud O 0Sa g0 ) ()
1 Aol ALY 2 yh 5 cled aly agh ) Jsasll kg AIKEAN 230 Jalai dalles Jal (e
$ab gt biaan AU Giluewgal) aals Ja —

¢ oaba®y) gaill 553 & ) LY aaliy Jam
Saaay) by Cia e 5yl 280 cluwgall Ja —



delua i duhall AEe e DY) & ey daball dagyladd)l ALY e U tduhll cluap 4
LAl il 3
By Db baan AU Gluwgall anlg —
i) Gl Gaatiy oL@V gaill S53  aalin 8Ll ) lénay) -
gand e e o adad LwaV) chlawy) o e 2l Glawgd) 58 -
Al Glon) (A aasilly sl
o Aauin) chlanay) Cia 8 2 Slawgall e Auly Lnaal S daal daal 4
daxd LS L Adumall (grine Gauady dalinsal) dpatill (3aady ¢ SISy (galai®y) sall ajes
(o) LU AW Bl Autls e 55 ) delsadl aass e dull) ol
LS Glon) & L) Ly Gt sa dseall i
tlgin (e ccalaal B 3aa ) Audiall oda Cangs tdadal) Cilaal 4
oabai®y) Laatil) e layilis Aaia) chlénal Qi 8 28l iluasall o dilas -
sl ALY g A5 Slasgall e daia¥) chlinay) il dias -
g blena) Gl 8 2L Slawsall aey Laleid) L sSall malully cilulid) dled aus —
i) bl Lgnils by 238U 3lsul) 3 Lna) Ay Cpuat] ilalily Glaag as -

gl e alae¥) & Al gaage 3K dallen dal ey Condl aa ) i iduhal mgie 4
&5 g ¢l agles dulailly Laba®¥) aslall L legady Lelasind SSYI mgiall sag ¢ Llaill diasl
c bl Jeadll 3" e dussge Alls Ay B Alls A skl e sl
Aald) cluall 4
A Ao sl Buall clugal) Adjg aes B AuED Jlel) clials sl il gy saaf -
2007 dlia cCilucags da daals ¢ ricale Ala) i)
AL Gl daaiiy aed (b oasl i€l play] duaal Sl o Gl dae duhall o3 DA (4
et O S ASY) Ll ety i o sl (59 . 3a (8 ddaugiall 1385 el
G LS L apalai®y) dlaally adally dpala@y) dpatl) A (& 5S) Loy palid Lglenss davdlall g3y
(- el Tl Jasiye ilasgall (e poil) 128 8 LSSy g loi€all plaiy) aads of cualil
L8 el il JlaeY) clials of Liad Casldl (g9 capanilly glady) Ao dandie L 34 Dla
Jolally @bl e L0 Liagias dagiall 1385 il 20300 cilawnall acs 8 LgeliSy
Mgmanls e (V) Jaball B lggalsi Al baasll ads d duaslsiil



ASHY) Al dufs Al b Aivliall AbiiY) aes Clawde oldl anli tan Gn ) -

col 53 Balgd il JLaSiu dadia o)y 533 dag skl ((ANSEJ qilidd) Juids ac Al Al

20222021 cuuss gr atl) padall tana daaly (A gl

el alatinly Ailiasy) GlLEaY) (re desana shal o Eaall) Jae Zuhall sda DA (1
AS (e cpasdiaall aled o Gaall (gya9 anll ciliay HLaaY Jgaasll Lisrel xalsyy SPSS
Galll g WS L agibusge jud 2l Ayrall avn)ll dadil Jaally 058l s (o sl (all (e (sl
aoobiiall LAY Lyl Coraa s Lo Laas$yl (6] Lae 3lail) and € aais agin (3halie llia (f
acall 5dsn o Liad aalill (gyg . auanally play) e dandia L0 313 DA (e Ladlsdiey 205U
Glas) lels e 2030 ol Brae dsnge IS8 8 auamil ooy SISV Lo ulad aclgl Calisa
Gl s e AlalSia Langfial ol by Wlaall oLl s g cAiliaall dagdl) sy sl
S alially SIS san A5Vslhe Ay yigis el) acs B aalis ) Sl

Al agas 4
o2a dallae 2l Cagud ailly aailly i iaY) L]y B0 Glawall G 2D o lael e

Gla s Olus Al L)< "YASSIR jpw 8300 4G40 G Jio cdlKal) agaad) -
LY Ly
2022 s 2017 diw oo :dslajl) agaad) —

Esase 3 Ly I3 a L lgie pacagall 138 LaaY Cld s dllia tpgdagall L) Gl 4
ol L laass

Jlee V) 5l ys 2850 IS0 Jlae Hlaal) -

paadill Cla e Jid gauagall -

el (8 AL Glisgall Laws Y g guagall Llas —

(s ) )1} aliga +

Al Jgasll digrias palad) 30 -

oagal Joa Al calu)al) 488 —

Dl Jae Lol dalaial) 18)Y)5 clilasV) e ol ghudl (any £S5 -

cilay b qula cpls ) Al 3 Land daghal AISEY) e AU Aubal J<8 4
rAailally dediall (e JS ) A8yl ks



cOfinga () Jg¥) Jumill Liand G cpgumgall (gylaill Y1 Qe (bt G (glaill cilal)
Jadll & (AU Slnsgall Jigas iy ST S Cinaall Ll ALEL) Cilagall dale Jo¥) Cinall
Gomadl) ¢ bl ) lénay) Lale Jo¥) Gl cofinse ) Gl dandy Ll dus S
cipaaly 8Ll il L) Glasag adlgy Glgie iy S

Omn dge Alls Ly Glyins (Ula dudy) Ldulall Luhall deanads L A Joadll b Ll
Olsie i B Ganall Ll ¢ g dsnge dale a4 &3 Jo¥) Ginall copfinga ) dasndi &5 Cus
2l e A Auhall Aals slae) Aleil 8 5 LS ¢ a¥1 L) Qs 8 Wysds me Lussde
cdaifiadl Gl e dlesy degiie cOlumdll dsia Hlod) g ae Al
bl U delua 2 il



Gilss gal) Jga @Jm\ Jth'g\
L



AEUY Gluwdal)l Jea @i W) g Juadl)

3

P gl
oall oL@ e 30l sags Sl £l (asd asleiS sl e asdl allall dals Le )
b Al Glisall gl Cumy AL Glausall g UE 58y JleeY) Jlae (8 2as g53 8 Lo ag
Caaaly Joall Ciloloail 8 daly A3lSa calind 38 ¢ dasially Laald) Joall (e L€ Lalaia) 5,8 i

ceallad) (galeaiBY) Blandl b alwy) Lgi)d ad) (Pla e @llig nanll dlac S 1) )y

G (e de gane gy o jihall cilee cAlad) aa e (el ) g5 Ao laa¥) Lalill e W
gl a5 Jal e 1aag cAualaiy) e Uadl) Caliae b 25300 Clonall jpkis 4851 Jiluslly
Glabiall 223 3) clig mall e o Ghaliall 485 8 dealually saaa Jad cualie @lag ¢ Sluausall
3l Slawgall ale e Cisigll Lide ang llaidd) 13a e cgalaiB¥) gaill cilSma (1o dlyaa
P Odinse ) Ay W (53 Joadll 130 8 4] 3yl Jolaies L 13a cdale diay
ALEL Clagall Lok 1Y) Gaall

ALY Sleall Jugal clyifiy ] 1 SO Gaal)



LU aluwdall Jea @lii JUa) 5N Juadl
AaaL Clawial) duale :J Y Gaal)
e plaa¥l maal 8y ¢ i) Jadadilly gaill davwd )l GlSaall (e 223G Clanigall e
Gllig cJaliiy anly asghe 2aa3 Cinaall (g asdlaall Calidly aaaed Gl € s 330 Gllal) Jga S
AY ol aldai (g GAY g 1 pgiall DAL
ALaLY Sl bal) aggia 1Y) callaall
e LgisSl ety ¢ Ll A5 dalee b Lala Ll iind Hld i 288U Ciliasgall Canal
Mg daleial) aalaal) ol ) 3ylal) g SIS A3 yally

Aigae A5 5l Gondl dnla Al Gukill B Jae zisai sk () Cangs )b 2as g pha o
cdaal) Llally JSLad) Ja Jad o sasagal) HIEY1 ol dals Ll e Jaall (Sasd eDlaall (sl
Hlete S Adhiae Ciliyat 52 lgly ¢ 1ol s (e (e and LgisS A puy salil Ciang b
O e 0955 "STARTUP gill Ty a9 e Ll e iyt (ilaiY) Gasaldll s 1
2 ool gaill 588 L jai e gag "UP" 5 (DUaiY) 588 L jeds L gay "START'
e ity (8)Siall LLal) Clusall Ll e Lgiyey 'LA ROUSSE' il Gugaldll Couny .2
3. &l Laglgisill
iwusdl The Lean Startup 4lS i Jsi aseiall 13g) kel 2af Eric Ries s .3
4 i) o<l pie Alla Jla 8 330a dedd o aaa e BT paa (gl LS o 235U
il pdag 3 (AIU dsnsgall aggdal oo guinge Chupad auads SLai®Y) (L (silida Gginl Jsls 4
b A (Lo LanY) aslell el culuall dusjae & Ll junag e Y1 #550) pmsind
PAAALN Clussgall Bl 8 A fall Coriall (Sl (0
sl sl Adlaa) -
Bl Laglgaal) aladnn) -
D) el 1y DA e cpdin disad I dalall -

vie Jlae¥) 3y Lgalss 48 30 Cligaaall e (il 4 dald (Jaliy Sage il Gyl 138 ucy
(A ) Loy Aalaaly Jagaill) 2050 dasge oLt

Robehmed, Natalie (16/12/2013) "What is a Startup” https://www.startupcommons .org/what-is—a—startup.html, !

AM. 10/01/2023, 01:25

https://dicionary.cambridge.org/fr/dictionnaire/anglais/start—up.2

Fridenson Patrick, 1001 startups.fr/dis_cest_quoi_une_start_up.’

Y| agle s Aol polel) dgas Alne AL Clual) b SN duadag Y5l adedll 2017 cbogls sles (Jlg e ¢
200 <03 2221l 20 Alaall cgylaally yawall



LU aluwdall Jea @lii JUa) 5N Juadl

Ao slpiCall B8 ISy ol A5EU GlSHal Gt oa AR dgal) asede o) (g5 Uskai dgag (has
Ll Lnglgi€all 03505 Lo Wlles 5 dadd gl geite gl (M (onas Guanslil) as y0m 35 50
A Sy Ll illg plaYls HLSY) o sl SSHll IS8 e poall aa Sody L Lgalu) 8
el sailly Adlall A0V clenay

Ot o) Bendl 8 Bagagall JSLaAL sauaa Jela alay) 8 230 KA e Jian L Sale
e s s I cagll 8 5,0 dueds SGaN oda  Jaat L Jadll sasagall cleadl) of colatisall
el g (8 daali ket clatie ) Ala) ISEY) disas

Lese B Ao () G Blalaall (o i€ (g5 e 28U SN o AL aaall (s
A ahlenay) e

a0 cladall pailad @ AGN cllaal)
(5 g Adlaial & Ay (ailiad SO AU dewgall o ¢fiallly Guaidall Ciua
O Al 25 () G JlgaY) > Guh o angall Jugall Aanlag Bagaa Linglei€s oLai) o) aladnil
Llgllgal ags) o ol Jlandy Jlgal Lgaal 28501 il gall

Lajasi ) 228l Clisgall e Lajpe e e Al 880 Gluusall (il pailad @l
2 WIS lpadl (Karg luasiall e Loyt oo

ZJAJA Lf@ﬁ ‘L,_?h LS «;ULJ\ LQAJA U"‘:‘h cst_.'\;j\ (5\a &4}]\ um Af ‘55.\3 Y asul Z..a.m.uj.d\ 2:153.4 1
Leld an Al dssge el ol 05U 5SS Wiy (e o Al 8 o)l Lghagh (Al
Al (3139 daddl) aail saaa dayla alalg

O Grew ol Fie ol dadd 3uyha e eDleall el Jan 8L dussgal) o sJlee] zigad oo dag .2
e Gl Bas Ak ol zoiie o adied g€ A0S dgall (s2a3 (e Uigh (8 (e dn )l
can ealy Gl g (525 Lelali aa pedl Jlael 3508 sliy (o Caa

o 4iiny oSa Jlael z3gai e Cang 338U A$8 o e 138 :F Ladia) o il 446 .3
d—,‘§ (= ‘ji ‘Lﬁﬁi USLAT (éJ é_\.L:\} L@J\J AN A ) L.u.mj,a C_L.m:lj e_M:i 5)59” uj Lﬁi c.mji éLL.I
Adlide facas allal) shlie da 8 @il Al "UBER' dge elld e JEaSs ¢ cpal alas]

Fridenson Patrick, 1001 startups.fr/dis_cest_quoi_une_start_up, op cit.!
Alex, O. T and Blockm, J.H, Sander, P. Social capital of venture capitalists and start-up funding. Small 2

Business Econimic, Cambridge University, UK, 2013, 39, (4), 835-851.

8



LU aluwdall Jea @lii JUa) 5N Juadl

zisai ol die Ladh augill Lgulils oo 28Ul Clangall (6aY) dadl tpugilly joebaill ALY .4
Ol 0l e ST ISV dlanll (RIS a3 Alad) 4ol W) Lol days edlasdl dae 2l
5U ISl ey M) 5oy caaliil Bale) Sy z3salll (g 028 agill AL b 13Sag ann
(AT Clinisa Jlacls Al ¢ sl g g 508 dojun pailly

il ale (Ka yskall Gllly HlSall Jla saliail 7 3gai sl allaty sdualdd) Jugall) dagds .5
GA (VL y il yinl) yigdally Cilasleall Linglsi€ Cilane ehydly jopdailly Canll o8 508
iy camb pad s sa (Sl Jgaall) dalig saian (hga dande ) 23U Glga) Lol
5l s daliil) Ay ol L) (e 5K Alage (A (8)Siae Lsse Jle i) A s34 IS
e dll oy (e shag Bl lSuks agilidg adiblgn Jiss pa LU 5ysha SSY)

s LingliSing 5)Sise denfe (35S S Clasiall o s 1alll) AR pte JB B pgrda .6
s il Jlael zigai o daadi 135 Bans o oo aad LgisS Adle halis cild a3 L V)
bl daizaly (5AY) liasall (e b juin 25)lie dadipe Lo ) Ghlde Jaa L




AEUY Gluwdal)l Jea @i W) g Juadl)
AaL Clawdall BLES Jalpe 1Bl (bl
Al o e ALY laudal) iaia 101 8 JS&I)

s el

A sxaall

Source: Paul Graharre avc.oam

Paul Graham, start-up hapiness curve, https://www.linkedin.com/pulse/startup— : jyaall

curve—journey—entrepreneur—karan—narula

.10:45 delud) Ao 2023/03/04 a5 ade g30Y) &5
Glionsjall 238 Gl uSe aBlsllg o puall gaill g8 AU Glswgall i Lo o Wl dody Gow Lee
doensgall 5ln abye pal Sl (Sas £l () s o U8 208 Q39 L alya s i L S

I: «Graham Pauly s 233Ul

EMatY) U8 La dla ga oY
saii] daaae 03U deugall (55 B S Ling 4050 denge yiien oo lis dange JS ul
5l Cala asd s rae JS8 s o8 (A ALY 5SE 5 d Lad i (Y Aapalld Ay

zoohall AN ae Lgaglaty 45)S6 Aadla (520 4 i A Aa DU Bganl) Ll
2 Uiy s ge : Ll
o sl guall (g3als gl el J8 (e Lebigay B 50 o Candl Alayg (ggaal) s dasd

) Lals a8 ddagioa) L5alls aaan iie 435S 75,0 JShe B Al dessd) f zguall 191 dadl) # 5k
slaaaYly )Yy Ablall e coplatll ol 0585 Lo Wley 50 g bl (g Jaday

Alally Aualeai®Y) aglell S ¢ anlSl jinle 50 (ALELY Clumfal) ABila A Jlael) clials Luaal caha pali lga caaal s (5008 !
10ua ‘2021/202()‘)\)&1 c:‘g\)a mi AM\; c)g:\wﬂ\ ?ﬁh;ﬁ
A4 e canis PSS 2

10



AEUY Gluwdal)l Jea @i W) g Juadl)

ébﬂ ‘._.,3 ¢ygSall dls ya s UEIG

2o 8,3 ) miial) Joay andl o el L o3 A dujail) aed gailly & DY (g 35S00 Al g
csgeall e (e 2o Cayha e alleatiil)

YY) Ao tla)

iyl (e dagyhaall saaall deadd) 5 aaal) sl o V) AP dag il JS 895 e a il 33V
Agilaal b saaal) Gendl 8 5Saml Ayl e Gag JI5 Y AL A gal)

Jard) Al Al je tleald

gordall alia Lia (35S Cangiuadll sgand) alal (oudl 8 mitall IV okl 2y cJaall 8 U]
dananan Jal e DU EBbasall 2 1) 255 130 Lgidaadle o3 Al i) Jea 35355 (ailidl) U Laka
)3.\5 be 2 g d‘}!ﬂ\ ‘*;&m Ly ejﬂ\ ) 43&:_;!3

aaad) gadll A o 2 sl

il il 2 () sailly yolaill ag laye e AW Sl jad A dualall gl L

A sgenll daall dailley dngeg Baaall Geudls myby Hlaa¥ly duaill Asje e @idey Sl IS
Adagiasal) A5l Ciyla (o Al A (S sy Laly)
A SN daimgy Lo laag

StartUp Development Stages
FORMATION

Mission > Vision > Strategy

Problem / Solution Fit

Ideating

150 lanball gaiy ok Jala 102 a8y (il

Concepting

Vision / Founders Fit

VALIDATION

Committing

Entrepreneurial
ambition and/or
potential scalable
product or service idea
for a big enough target
market. Initial idea on
how it would create
value. One person or a
vague team; no
confirmed commitment
or no right balance of
skills in the team
structure yet.

Defining mission and
vision with initial strategy
and key milestones for
next few years on how to
get there. Two or three
entrepreneurial core co-
founders with
complementary skills and
ownership plan. Maybe
additional team members
for specific roles also with
ownership.

Committed, skills balanced co-
founding team with shared
vision, values and attitude.
Able to develop the initial
product or service version,
with committed resources, or
already have initial product or
service in place. Co-founders
shareholder agreement (SHA)
signed, including milestones,
with shareholders time &
money commitments, for next
three years with proper vesting
terms.

Lean Startup

Product / Market Fit

Iterating and testing
assumptions for validated
solution to demonstrate
initial user growth and/or
revenue. Initial Key
Performance Indicators
(KPI's) identified. Can start
to attract additional
resources (money or work
equity) via investments or
loans for equity, interest or
revenue share from future
revenues.

GROWTH
Scale Up

Business Model / Market Fit

Scaling

Focus on KPI based
measurable growth in
users, customers and
revenues and/or market
traction & market share in
a big or fast growing target
market. Can and want to
grow fast. Consider or
have attracted significant
funding or would be able to
do so if wanted. Hiring,
improving quality and
implementing processes.

Establishing

Achieved great growth,
that can be expected to
continue. Easily attract
financial and people
resources. Depending on
vision, mission and
commitments, will continue
to grow and often tries to
culturally continue “like a
startup”. Founders and/or
investors make exit(s) or
continue with the company.

V 3.0 - StartupCommons.org

https: //twitter.com/donadosays/status/1002980760754835457 : jyaall
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Yassir has raised over $217,690,000.00 in funding across 11 rounds by 34 investors. Yassir's latest round was a Series B round.

Total raised Funded Over Latest round Number of Investors

$217,690,000.00 11 rounds Series B 34

«Afrika startuplist a8ga : jaaall
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Round

Series B

Series A

Venture

Seed

Date Amount raised Investors
Nov 07, 2022 §150,000,000.00 Y Combinator, Spike Ventures , Quiet Capital, Moving Capital , George Godula, Dorsal Capital , DN Capital , Bond (Lead
Nov 29, 2021 §30000000.00 WndrCo, DN Capital, Kismet Capital , Spike Ventures , Quiet Capital , Endeavor Catalyst , FJ Labs, VentureSouq, Nellord
Oct 13, 2021 §37,400000.00 VentureSouq , Pareto Holdings , Edward Lando
Aug 15,2021 - K3 Diversity Fund

«Afrika startuplist a8sa : jaaall
https://startuplist.africa/startup/yassir/fundings
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Abstract:

The aim of this study was to delve into the theoretical framework of both startups and foreign
direct investment (FDI), as well as to elucidate the relationship between them. In the end, we
attempted to shed light on a case study of one of the most successful startups in Algeria and North
Africa, namely "Yasir" company.

Startups are innovative and emerging companies that operate in various sectors and seek to
develop new products or services that meet market needs. Typically, these companies are small in
size and strive to expand their business scope and increase their customer base. As for foreign direct
investment, it refers to the investment of capital in a company or institution in another country by
an external investor. The goal of this investment is to achieve financial gains, benefit from market
opportunities, or access new resources or advanced technology.

In summary, the objective of this study is to shed light on the relationship between startups and
foreign direct investment. This study can contribute to a better understanding of the importance of
foreign direct investment in supporting the growth of startups and promoting economic
development.

Key words: Startups, Foreign investment, relation between startups and foreign investment, case
study of "Yassir".
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