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Abstract :

This study aims to highlight the role of capital markets in financing economic
institutions, as they are considered one of the most important sources of financing for
investments and economic institutions, providing many distinctive financial services
and performing multiple functions and tasks that contribute to the development and
modernization of the economy, in addition to their important role in financing and

implementing economic development plans and stimulating economic growth rates.

For this purpose, we adopted the descriptive and analytical approach and the
case study method, and we chose the capital market in Algeria to understand its
theoretical concepts and financing processes. We focused on the Algerian stock
exchange as a case study to diagnose its current situation, define it, and identify its
governing bodies and trading rates as a channel for the development and support of

economic development.

Based on our findings, the study concludes that the Algerian stock exchange
has not fulfilled its role as a source of financing for economic institutions, as its
financing percentage for the national economy has remained modest from 2014 to
2022. lts indicators suggest that it does not provide the necessary funds for the
development of productive capacities and does not promote local investments. Since
its inception, it has only included a very small number of institutions, and there is no
dynamism in its activities, indicating that it has not shown signs of revitalizing the

national economy.

Keywords: capital market, sources of financing, economic institutions, Algerian stock

exchange

~ 108 ~



