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This study aimed to highlight the various risks arising from the use of financial technology and its
adopted techniques in the banking sector, whether they are cyber, regulatory and legislative, or related
to the market, environment, and reputation, in order to understand its potential impact on the safety
and stability of the financial environment within financial institutions , It also sought to review the
key preventive mechanisms and controls that can be adopted to mitigate the severity of these risks,
such as implementing information Technology governance, developing legal frameworks, and
enhancing cooperation among various regulatory and supervisory authorities, in order to ensure a
secure and sustainable banking environment amid the accelerating digital transformation The study
reached a set of conclusions, centered around the fact that, despite the numerous advantages of
financial technology in advancing the banking sector, it also carries multiple risks that could have
adverse effects Therefore, it is essential to continuously provide mechanisms that help reduce or avoid
these risks while preserving the benefits and positive impacts that financial technology offers .

Key words: financial technology, Cyber security, information technology Governance, Risk
Mitigation Mechanisms.
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This study aimed to highlight the various risks arising from the use of financial technology and its
adopted techniques in the banking sector, whether they are cyber, regulatory and legislative, or related
to the market, environment, and reputation, in order to understand its potential impact on the safety
and stability of the financial environment within financial institutions , It also sought to review the
key preventive mechanisms and controls that can be adopted to mitigate the severity of these risks,
such as implementing information Technology governance, developing legal frameworks, and
enhancing cooperation among various regulatory and supervisory authorities, in order to ensure a
secure and sustainable banking environment amid the accelerating digital transformation The study
reached a set of conclusions, centered around the fact that, despite the numerous advantages of
financial technology in advancing the banking sector, it also carries multiple risks that could have
adverse effects Therefore, it is essential to continuously provide mechanisms that help reduce or avoid
these risks while preserving the benefits and positive impacts that financial technology offers .

Key words: financial technology, Cyber security, information technology Governance, Risk
Mitigation Mechanisms.




