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Abstract

Abstract:

This dissertation aims to examine the role of Islamic finance in enhancing the
funding efficiency of food industry projects, given that this vital sector represents a
fundamental pillar in achieving food security and sustainable economic development—
especially in countries seeking self-sufficiency, such as Algeria. The importance of this
study stems from the urgent need to develop financing models that are effective,
sustainable, and aligned with religious and social values, which Islamic finance—through
its various instruments and mechanisms—can provide.

The study sought to achieve several objectives, most notably: expanding the
definition and explanation of Islamic financing modes used in project financing; analyzing
the extent to which this system contributes to efficiently funding food industry projects;
and assessing its positive and negative impacts, in addition to comparing it with
conventional finance in terms of its capacity to mobilize and direct financial resources
toward this strategic sector.

The study concluded that Islamic finance—if implemented within a supportive
legal and institutional environment—can improve the financing efficiency of food industry
projects by offering more flexible financing alternatives, enabling risk-sharing, and
encouraging productive investment, in contrast to the dominance of interest-based
conventional finance. It also reached several recommendations, the most important of
which are: the need to develop the legislative frameworks for Islamic finance in Algeria,
intensify training and financial innovation, and strengthen cooperation between the public
and private sectors in directing financing toward food security projects.

Keywords: Islamic finance, food industry, Financing efficiency, Food security,

financial resources.

The Role of Islamic Finance in Enhancing the Financial Efficiency of Food Industry
Projects: International Experiences and Ways to Benefit from Them




Résumé

Résumé :

Cette thése vise a étudier le role de la finance islamique dans ’amélioration de
Pefficacité du financement des projets de ’industrie agroalimentaire, étant donné que ce
secteur vital constitue un pilier essentiel pour la réalisation de la sécurité alimentaire et du
développement économique durable, notamment dans les pays qui cherchent a atteindre
I’autosuffisance, comme I’Algérie. L’importance de cette étude découle du besoin urgent
de développer des modéles de financement efficaces, durables et cohérents avec les valeurs
religieuses et sociales, ce que permet le syst¢éme de finance islamique a travers ses
différentes formules et mécanismes.

L’étude a cherché a atteindre plusieurs objectifs, parmi lesquels : approfondir la
définition et D’explication des modes de financement islamiques utilisés dans le
financement des projets ; analyser la contribution de ce systéme a un financement efficace
des projets de ’industrie agroalimentaire ; ainsi qu’évaluer ses impacts positifs et négatifs,
et le comparer au financement conventionnel en termes de capacité 2 mobiliser et orienter
les ressources financiéres vers ce secteur stratégique.

L’étude a conclu que la finance islamique, lorsqu’elle est mise en ceuvre dans un
environnement juridique et institutionnel favorable, est capable d’améliorer I’efficacité du
financement des projets agroalimentaires grace a des alternatives de financement plus
flexibles, au partage des risques, et a I’encouragement de l’investissement productif,
contrairement a la prédominance du financement conventionnel basé sur I’intérét. Elle a
également formulé plusieurs recommandations, dont les plus importantes sont : la
nécessité de développer le cadre législatif de la finance islamique en Algérie, de renforcer
la formation et I’innovation financiére, et de promouvoir la coopération entre les secteurs
public et privé pour orienter les financements vers les projets de sécurité alimentaire

Mots-clés : finance islamique, industrie agroalimentaire, efficacité du financement,

sécurité alimentaire, ressources financieres.

Le role de la finance islamique dans I'amélioration de 1'efficacité financiére des projets de
I'industrie agroalimentaire : expériences internationales et moyens d'en tirer profit
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alimentaires-en-algerie.html?utm_source=chatgpt.com
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! Bretagne Commerce Internationale, I’agroalimentaire et ses réseaux de distribution en Algérie et au Maroc,
Bretagne Commerce Internationale, 2021, accessed : 11/11/2023,
https://www.bretagnecommerceinternational.com/voy content/uploads/2021/01/presentation-webinaire-ii-semaine-
maghreb-agroalimentaire-algerie-maroc-19-01-2021-bci-info.pdf.

2 Bretagne Commerce Internationale, Ibid.
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Office National des Statistiques (ONS) : Je alaie YL allall slae| (e 1 jiaal)

Activité industrielle de 2014 a 2023, Collections Statistiques n°243, Série E n°130, Alger : ONS,
février 2025

! Office National des Statistiques, LA PRODUCTION AGRICOLE, compagne 2020/2021, Algérie : Office
National des Statistiques, 2023, accessed :11/11/2023, https://www.ons.dz/IMG/pdf/ProdAgricol2020_2021.pdf.
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! Islamic Corporation for the Development of the Private Sector, op.cit, p 40.

2 Fitch Ratings, (Islamic Assets Under Management Dashboard: 2024), accessed: 12/06/2025,
https://www.fitchratings.com/research/non-bank-financial-institutions/islamic-assets-under-management-dashboard-
2024-18-03-2024
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! Islamic Corporation for the Development of the Private Sector, op.cit, p 42.
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-https://www.argaam.com/ar/article/articledetail/id/439782

2 Islamic Corporation for the Development of the Private Sector, op.cit, p 38.
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! Islamic Corporation for the Development of the Private Sector, op.cit, p 07.
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' yep group Malaysia, (Understanding the Islamic Finance Industry in Malaysia), accessed: 30/06/2025,

https://ycp.com/insights/article/islamic-finance-industry-in-malaysia
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! Islamic Corporation for the Development of the Private Sector, Op.cit, p 33.
2 Trace data research, (Malaysia Islamic banking market outlook to 2029), accessed: 30/06/2025,
https://www.tracedataresearch.com/industry-report/malaysia-islamic-banking-market
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2 Securities commission Malaysia, Malaysian Capital Market Hits Record RM4.2 trillion in 2024, Stays Resilient

Amid Earnings Growth, accessed: 30/06/2025, https://www.sc.com.my/resources/media/media-release/malaysian-
capital-market-hits-record-rm42-trillion-in-2024-stays-resilient-amid-earnings-growth.
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! Securities commission Malaysia, Ibid.
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oY) m oAb milad  mEAGLd) m A Ol

Al Gleadd) palae e aball Lidle 8 ) dogall clily e alae YL Qlllall dlae) (e 1 jiuaal)

https://data.ifsb.org/dashboard ¢4xluYy)
o &l %_‘L«;\ o danhadl e Al gl lane Jaadb mildl JSA Pla (e
)BS\ j (R paic e asd &_,’_”d\ duagl) A<l Lgals ¢ *)':dl.o Curly ) Ol 215 4w alSHal byras

g i) e 33l dlsSiall e Jaadliy el calide Ao S &g L ¢Jagatl) JIKE1 (ya

IBix Malaysia, (Malaysia Sukuk Market in a Glance), accessed: 30/05/2025,
https://www.bixmalaysia.com/learning-center/articles-tutorials/malaysia-sukuk-market-in-a-
glance?gad_source=1&gad campaignid=17951105962&gbraid=0AAAAACQo09uvs4jJQYUrFmUI-
Euw_OuuKd&gclid=EAIalQobChMI-NfVm_ GnjgMVUZZQBhOoMDOCEAAYASAAEgLMRPD BwE
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https://data.ifsb.org/dashboard <4l 4l

! Azmi law news later, (Initiatives and Incentives of Green Sukuk in Malaysia), accessed: 30/06/2025,
https://www.azmilaw.com/insights/initiatives-and-incentives-of-green-sukuk-in-malaysia/
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A8 cligl) 2
L 2y LdluY) ) delia sk A Gyasa g Wille (& Laeydl) L8] ciliss ol

eyl uleall pdagy agt Cua dlld e Jhe 581 (9l clill Al due il 4065

Glahall - doyhal) sl czguﬂa.u:ﬂ agllal) dclial) Jyk: g& ;\:U*Jw‘ 2\.1);35\ zlad Jalse Jalas el Uiy Galall gl 1
.93-92 = dly CLI‘)A Suald daals c2015/12/01 01 2220l 1 alaall cdalladly duvlsall
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Gl aagy cdaadanll Claeilly @ilslll Jlaa) o Widle Dlas el dany <931 dga (e
JalSall Gaiasg eamibiag Jlal) Ul il 5 Les cdaadha) el lsagall e 3085 Clyay)
Mpadanl) lelaYly lubiadl & Gl

) Lila) clesdlly ciladiall b ggially HlSiy) 3

ool Gua lodlly claiidll Jlae  5yg Wille 8 oOlaY! disall delin sgi

palis Ay 1 iaty ol ST dulle culaia ) 3laYly dulimally dahall (e datisl) il

Cro Adliie il degiie clalial A o Wil (Qosalll e il 138 Adla 50l b elld

L paieally eDlasll

Omlll Jie ¥l b daadie clatie SIS ) BdlaY) DIl Glawga) 43 LS
cBlelell Jlae 8 Galle 3330 Lialle aedy 2adlal) LinslsiSily ¢ ) Tadadlly ¢ laial ¢ DY)
L) aliial dabisaill 3elaSl) acy 8 aale jshitag aliie Bow BlA (8 Cinad Cua (dpdla) oSially
D8 asaniy ¢ pationally GISHAN ga abgall lisall madall 8 g9 (3lag cAunlai@¥) dpanlly d0asl)

Al 4l

! Hasan Kazak & Osman Okka, Islamic Finance-Growth Nexus: Evidence from Malaysia, Economica Jurnal
Ekonomi Islam, vol 13, n 01, 2022, p 11.

c(2016—1999) 1:1)_'411.4 gﬂ galdd) &w\ Glwda gal g& ‘_,A)Lu\‘l\ Jagall) clajd (699 Oladkug dile el e Ll e 2
92 = GL_QJ\)S\ daals s2028/12/31 2 222l) 3 alaal) cdeaiiall Lalaimy) Eaganll dlsa
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23 Jgans o Uadll 138 8 duigal) 8oUSH o) o Jans Lae cang JaST Lo L calalally )
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el Gl Ysla g Lo ¢l Jgall e o Wialle (& (o)) Jagall Jans el
) Qopailly Lals ciliaie ISl 35 Al Bhalially (paiiicnall lia @lld 3 Loy ¢ el
PALald daolia) dpass ) Jguast! a5l

Wialle b Aial) clelual) : SEY Callaal)

DM gad A0 2024 Liw calaa 889 8pAY) Glgiall DA & jliia [ (ghallall sLaBY) Cagay
i) delially o) g Usd gy ghae ela saill 130.2023 diee & %3.5 5 43)le %5.1 -
%82.5 adll mlll Maa) & Legiaalioe gsane &l (53l
L oo P13 5 analii oty %4.7 5 dulad] sed Ao Ao 4010 deliall o Uad Jadls caiga (1
. 12023

Al b aly Gl e aadind Al Laasalall a)seg dnadl) 45aY) lepabl Lidle ac
il b € (< del))l plUad agany chael)3l) colaiiall Aadlees asaty ddleid) cile lialls
Al sl w5l 8 d3all jalias (e Daas 2 (ghllll
aye s 5SSy Lalaally Jaail) S e lall Aol 3l iyl Lo ) Lidle 8 28130 cle L) ggim
Bscall Cilansgall Gaa Jadig Cueshall e Ciha (e llal) b o ally 45130 dacl) 3l cilatially

ailgan) 59 5ills Slawadl dray il yuadlly aSlsills 3 N1 Jadig cidacsgiallg

! Ministry of economy Malaysia, open DOSM, Gross Domestic Product (GDP), accessed :30/06/2025.
https://open.dosm.gov.my/dashboard/gdp
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Jaall @l Jsall Cilias s Lille sleais) QUi ) ALaYl ¢ uSlgianal) i yuiig oyl
I Lo s Aallad) Bagad) il 5 ygiunl) 253811 claiially alaad) e callall 8 50L) 3l Las ¢adiyall
A8 cleliall g Ui o cple Wl acly 4t Loa i
O Jlea] (0 %60 Cpaluaall 3olaat Hlas Glall 2a & Gala o (uSlgiosal) D uaii Caali
b 1agrg «Gsad) ) 83ygtedl) Cilatiall Jsin ladl Golad ays Pla salgd b Gus cald)
Alle 3 Sl agiad) e Plall 45605 claiill
sl le Uil e daly degane pud Cun ¢ S Loty Lille 8 236 Y) delia au
feh Lo () Do)l calatiall aacds (S
Al puaniina g g8 delia o
aliidiey 382y gall delia o
ey dpad) Sl Z il o
o) claie o

Ll Lgdatag il jumadlls aS)sdll 2Ll o

! Mordor Intelligence, (Malaysia Food service Market SIZE & SHARE ANALYSIS - GROWTH TRENDS &
FORECASTS UP TO 2030), accessed: 05/05/2025,
https://www.mordorintelligence.com/industry-reports/malaysia-foodservice-market.
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Joal e il paniuneg claiie o
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! Ministry of Investment, Trade and Industry Malaysia, (food processing industry report 2023), p 05.
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Source: National agrofood policy 2021-2030, published by Ministry of agriculture and food industries

.Malaysia, p28

%26.3 lglana cualy Cun ¢l paa’ 2 Al laiall 55 e glSISNg (5Ll Bogall zgiia e
Dy «%2.22 5 saall 5 (%257 Aty de sitiall 3503800 Sgally claiiall Ll cchobaall Jlaa) (0
 1%8.42 ¢ ey L) calatiall daus cual,

36,479 N 2010 diw iy Osile 18,096 (e 381320 cilelicall ¢ Uad Jlac) 28) 3k
SISy glally sgdlly dalaiall clelivall 8 Jian cholall gsane o SV daill clSy (il
Ghaniuall gl 2020 ale (b curby Ogle 94.97 5 J3 Ll &8 dus ddegiall dlgily
oo alpaally dlawyly L)l cNSL delia b LS ity sl 93.95 4 degind) A5

-5l el Gy Ogale 3,070 &y cilpolia Jlaa b cdaned )l cilanial)

! Ministry of Agriculture and Food Industries Malaysia, (national agrofood policy 2021-2030), p33.
2 .
Ibid, p29.
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-%29.9 5 %38.81 oy Uagale Lialaas) culiilal) 4 5ig

Wy ¢ )Y Lgia dals (g ol alana b Dok duch3l Joaladll bl Jaw «93) dga (e
g yadlly aSIdl Calise SISy (ghllall adinall 8 Ganyll Y] (e el

Ljalle B A3 cilelual) Jagad (B adla) Jugail) Laablsa s Bl Callaal)

g Ui iy (Ll laa¥) aall il (e %75 sai b Dhall Sla@Vly Cayed Lo pales
s o Uadll 13a ) iy G clille 8 DU SLaiBY) b Gl UsSa 3013300 claadlly o132
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! Ministry of Agriculture and Food Industries Malaysia, (national agrofood policy 2021-2030), Op.cit, p 32.
2 World bank group, (Islamic Finance and the Development of Malaysia’s Halal Economy (2022), p 16.
https://openknowledge.worldbank.org/entities/publication/225bfc5d-69d6-5cbe-943d-56b180a2e402.

243



¥ Jagatll ylat &l g AL Ayl 2l I Jiadl!

Gilaxally Gudlally £3eY) @ly 8 Ly cdadlay) daydl) alSa] ae dilgial) cilarally cilaiiall i
e o Al

Al aliall disal cluY) zisalll A5 i Widle 8 20050 leliall ¢ Ui ansy
Al A yaal) O sal) o awias il e’ aus e end Al iliansgall dai e L S8
) disall o il slae¥l (e L sag 2021 3 %41.3 ) 2018 diw %21.9 (s
Oe gl Vg Aagpll LaliY) aliall 5elS iad 3 Al gl delady deliall o b
kbl

AaBY by ol Loy Ao L) Cilisnsall dgn gl G pemall L gl A y5las 2021 Alsh b
Gty gia LSY1 Lanl) o gyl LY @lSHa cdsatial o Spal Vsn Sble 5 s Dlall
2 45 ¢ Vs gale 239 5 plada) cland ¢ Yo ygale 718 o gl p Ul Lgaly ¢ S¥sn Jlile 4
Vs e 109
Clelhdl o3 8 Jigall Jlas) Caleal Lasl )lay Lo Jie 28 g ydially 232V g Ul ()6 Vg
. Hadine

'[Pl Baled o dlalall GlS)all dgagally lade Gilsall cSlu) disall il duss Cunds))
Craalie ) Lnil ) bl e Al PR e %89 li L 2021 L2018 (e 858 s
rbaluall 238 G (e oDl dagall Z3ga3 (A5 Godad (8 il D e

. (MIHAS)Usdbe: sl claiall Jsal) (impnal) cildlad cpaia oY) Jisaill 219 -1

bid, p23.
2 Ibid, p 26.
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'World bank group, (Islamic Finance and the Development of Malaysia’s Halal Economy (2022), Op. cit, p29.
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https://www.vision2030.gov.sa/ar/explore/programs/financial-sector-development-program

2 Centuro global, (Saudi Vision 2030: Saudi Arabia’s Transformation Program Explained (2025 Update),
accessed: 29/03/2025, https://www.centuroglobal.com/article/saudi-arabia-vision-2030/
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! Finastra, (Vision Bank becomes operational with Finastra's cloud-native, Islamic banking treasury solution),
accessed:25/05/2025 ,https://www.finastra.com/press-media/vision-bank-becomes-operational-finastras-cloud-
native-islamic-banking-treasury
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! Islamic Financial Services Board, (STABILITY REPORT 2024), accessed 25/05/2025, https://www.ifsb.org/wp-
content/uploads/2024/09/IF SB-Stability-Report-2024-8.pdf. P09.

2 Arab news, (Saudi Arabia to drive Islamic finance growth in 2025, S&P says), accessed 25/05/2025,
https://www.arabnews.com/node/2597874/business-economy.
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' Qatar Financial Centre (QFC), (Global Islamic Fintech Report), p05, accessed 25/05/2025, https://www.qfc.qa/-
/media/project/qfc/qfcwebsite/documentfiles/research/global-islamic-fintech-report-2023-24.pdf.
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! khaleej-times, (50 years of Islamic banking: UAE has become a global hub for Islamic finance), accessed:
25/05/2025, https://www .khaleejtimes.com/business/50years-of-islamic-banking-uae-has-become-a-global-hub-for-
islamic-finance.

2 Finance middle east, (Islamic wealth management goes mainstream as ethical investing and fintech drive global
growth), accessed: 25/05/2025.
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! Dubai Islamic bank, (Dubai Islamic bank annual report 2024), accessed: 30/06/2025,
https://www.dib.ae/docs/default-source/reports/dib-integrated-annual-report-2024.pdf.
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! Focus economics, (UAE Economic Data & Projections), accessed: 30/06/2025,
https://www.focus-economics.com/countries/uae/.
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https://www.moet.gov.ae/-/%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC- «2025/06/30

3logic consulting, (The UAE’S economic journey in 2024), accessed: 30/06/2025, https://logic-consulting.com/wp-
content/uploads/2024/12/The-UAEs-Economic-Journey-in-2024.pdf.
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? Ibid.
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2 Usuaebusiness, (The U.A.E.’s Food Security Vision: Innovation, Investment, and Partnerships), accessed
27/05/2025, https://usuaebusiness.org/wp-content/uploads/2024/11/SectorUpdate_FoodReport Web.pdf.
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! Dubiz, (The Top Food Manufacturing Companies in UAE), accessed: 27/05/2025, https://dubiz.co/food-
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2 One Arabia, (Islamic Finance and the Halal Industry in the UAE: Key Drivers of Growth and Economic
Diversification), accessed: 27/05/2025, https://arabic.onearabia.me/local/islamic-finance-halal-industry-uae-growth-
diversification-011-88603.html.
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