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Abstract:

This study, entitled Procedures for Closing the Financial Year Accounts in the Economic
Institution, aims to shed light on the great importance of the accounting closing process by relying on
systematic and solid procedures that ensure the accuracy of final balances and the settlement of all
accounts, which allows for the preparation of financial statements that accurately reflect the financial
reality of the institution. To achieve the objective of the study, the descriptive method was used when
addressing the various theoretical concepts related to the closing, especially the concepts of inventory
and adjusting entries, in order to clarify how to prepare the closing entries in accordance with
accounting principles. The case study method was also adopted for the practical aspect, which
involved Condor Electronics.

This study concluded with a set of results mainly revolving around the idea that accounting
closing procedures contribute to enhancing the quality of financial information by ensuring
compliance with accounting principles, standards, and applicable laws. These procedures also help in
detecting and correcting errors before preparing the final financial statements, which positively
reflects on the credibility of these statements and on the transparency of the disclosed financial
position of the institution.

Key words: Accounting Closing procedures, Inventory Adjustent, Cerdidibitity of Financial
Statements, Condor Electronics Company.
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Abstract:

This study, entitled Procedures for Closing the Financial Year Accounts in the Economic
Institution, aims to shed light on the great importance of the accounting closing process by relying on
systematic and solid procedures that ensure the accuracy of final balances and the settlement of all
accounts, which allows for the preparation of financial statements that accurately reflect the financial
reality of the institution. To achieve the objective of the study, the descriptive method was used when
addressing the various theoretical concepts related to the closing, especially the concepts of inventory
and adjusting entries, in order to clarify how to prepare the closing entries in accordance with
accounting principles. The case study method was also adopted for the practical aspect, which
involved Condor Electronics.

This study concluded with a set of results mainly revolving around the idea that accounting
closing procedures contribute to enhancing the quality of financial information by ensuring
compliance with accounting principles, standards, and applicable laws. These procedures also help in
detecting and correcting errors before preparing the final financial statements, which positively
reflects on the credibility of these statements and on the transparency of the disclosed financial
position of the institution.

Key words: Accounting Closing procedures, Inventory Adjustent, Cerdidibitity of Financial
Statements, Condor Electronics Company.



