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Summary 

Declaring the debtor's bankruptcy is considered a general seizure of his 

funds in preparation for liquidating them and distributing their price to the 

creditors. This requires many procedures to confine the bankrupt's liability 

and reach bankruptcy. The debtor is then entrusted to the creditors' agent. 

The agent applies a judicial administrator over him under his supervision 

and control of the assigned judge, and the court that issued its ruling is 

authorized to declare bankruptcy. The authority to adjudicate important 

cases and authorized the Public Prosecution to review bankruptcy crimes 

In addition, we find other persons outside the judicial sector who are 

considered non-judicial persons in bankruptcy, and they are represented by 

the debtors and the group of creditors, so that in the stage of bankruptcy the 

debtor is restricted from disposing of and managing his present and future 

funds and is replaced by the judicial agent acting and the protection of the 

creditors falls into one group, which he also registers. The agent of the 

judicial administrator, where they are deprived of individual procedures for 

executing the debtor’s funds 


