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Abstract:

The International Monetary System went through several stages that reflected different
developments witnessed by the World economy. It actually represents a group of laws and mies
that define and organize the international relations and exchanges, through supervising and
monitoring the world economics by its institutions.

Furthermore, the International Monetary Fund stands as a monetary institution that emerged
from the monetary system founded in Bretton Woods conference, as the said fund aims to realize
the monetary stability for countries, especially under the succession of financial crises that
characterize the capitalist system, wherein the international financial cri sis of 2008 surfaced and
then extended to lead to what is known as the European sovereign debt cri sis at the end of 2009,
as a main challenge for the international monetary fund ability in helping the Member States
realizing the economic recovery, and the return of the economy's monetary stability, which
despite its relative contribution in the recovery of the international economy from the crisis, what
still characterizes it, is the imbalances seen in its mechanism on one hand, and the capitalist
system characteristics on the other hand, had a bad impact on the effectiveness of its raie to
minimize the impact of the financial crisis of 2008, and to establish the monetary stability within
the International economy.

Keys words: International Monetary System, International Monetary Fund, Financial Crisis,
International Financial Crises 2008.




