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Liquidation refers to a series of essential steps that follow the dissolution of a
company for any reason. It is also a mandatory procedure for commercial
companies that have legally fulfilled the requirements for existence, acquired
legal personality, and then have either dissolved or had their dissolution re-
quested by law. Typically, liquidation is carried out in the manner stipulated
in the company's articles of incorporation. If those articles lack specific provi-
sions, the applicable legal rules fill the gap. There are several methods to li-
quidate a company, and the liquidation process follows a set procedure begin-
ning with the appointment of a liquidator, who is entrusted with overseeing
the liquidation.

The liquidator is usually appointed in the company's articles of incorporation.
If the articles do not designate one, the partners may appoint a liquidator
through judicial means. The liquidator is granted a range of powers that
enable them to complete the tasks assigned to them. Should the liquidator fail
to fulfill their duties, the partners may remove them using the same procedure
by which they were appointed. The liquidator may then be held liable, both
civilly and criminally.

Keywords: legal framework, company liquidation, Algerian law, liquidator.
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