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Abstract:

The aim of this research is to analyze the role of the secondary market in financing small and medium-

sized enterprises.

This is achieved by reviewing the theoretical framework of SMEs, providing a general overview and
then addressing the stock market and the concept of the secondary market, highlighting its main

characteristics, objectives, and the eased requirements that distinguish it from the primary market.

The study adopts a descriptive-analytical approach supported by leading in international experiences,
namely the Euronext Growth market in France and Egypt’s Nile Stock Exchange, with reference to

the Algerian context.

The research concludes that the secondary market represents a promising option for SMEs to achieve
growth, sustainability, and long-term viability, provided that an enabling environment is ensured by

the relevant authorities.

However, in Algeria, the secondary market is still in its early stages and has yet to fully assume its role
in SME financing, due mainly to a lack-or near absence-of financial literacy among these enterprises.
key words: small and medium-sized enterprises(SMEs), Secondary Financial Market, Euronext

Growth (France), Nile Stock Exchange (Egypt).
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