


 



 Ύ͕αί Ύ΅ οΉ͞σ Ύ;Ό η Ύ΅ α͑·͒ͺ Ύэͬ Ί Άͭ· π͖Σ υΰ΅Χ ρ Ά΅͑ͭ΅Χ Ψα  ίΆ͚΅

σ͘ Ά΅Χ μίΉ΅Χ σ͚· . 

-Π͑ηͭ΅Χ Ύ·Άэͬ ρΆ ΐ΅Υ ΎэΆͬ Ω Ά͗ υίΈΣ σ οΆ͚Σ ρΆ ΐ΅Υ α͑θ ·Υ ρσί͕ Π͑ͺσ΅Χ

 Ό ͭ΅Χ υί΅Χσ α͑͜ ͺΥ ο΄͕ ΊΆ͞Υ 

-  π͞э͕ ΐ΅Υ Ω͑ ͚΅Χ Ύͺ υίσ͘σ ΏΆ͕͞ ͞ ΐ΅Υσ Ύ͕αί Ϊα͑·Σσ Ύ· ͕α ρΆ ΐ΅Υ

 Ύ͚Χ ͘ ͑Έ͑ͬα Ώ͕ ͕͚΅Χ ΎΆΣ ίσ͘σ΅Χ Ύͺ Ώ·͑͞·Υ ΐэͯΣ ΐ΅Υ. 

- .Ύ͖σ͜Υ ξэΆΣ ͑Ά ΐэͯΣσ ͬΣ ΐ΅Υ 

-  ΧΰΈ Ω Ά͗ υίΈΣ ͑ͭ Ά͘ π΄΅ Ύ͖ ΄ΰΆ Ί͖ͭ͞ π΅σ Ύ͖ ΄Χΰ Ί ͭ͞σ ρΆ ο΄ ΐ΅Υ

ͮͫΧσ Ά΅Χ ίΉ͘΅Χ



 
Ύ͘ ͖͜ υίΈΣ ΧΰΈ  

ΐ΅σΆ΅Χ ͮͫσ ρΆ ΐ΅Υ- ΐ΅͖͑ͭσ Ί·͚͕͑͞-  Ί͕͑ ΄ Ύͺ ͑Έ ͽσσ Α͑Ή Άίͽ Ϊ͚͖ Ώ·͘΅Χ

 Ύͺ Ύ΄ΔΆ ΐ΅Υ ΑΎэ͘Σ ρΆ Ϊ͚ͫ ί;ͺ Γ ͑Ά΅σ ΑΎ͞ͻ· ΐэͬ ͑ΉэͫͺΣ ρΆσ Ό ͭ΅Χ

 ρ͑΄ ρΆ ΐ΅Υ ίσ͘σ΅Χ ͞σ Ω͑ ͚΅Χ ΏΆ͞· ΐ΅Υ Αρ͑·͚΅Χσ Ψ͚΅Χ ΐ·ͭΆ ΐ΅Υ ΑΩ͑ ͚΅Χ

·͘΅Χ ΎΆΣ ΐ΅Υ Ύ͚Χ ͘ π͞э͕ ͑Ή·͑·͚σ Ύ͚͑͘· ͞ ͑ΉΒ͑ͬίΎ· ͬ Ω ͽσ Ώ. 

 ο͑ͭͺΘΧσ Ψ η΅Χ Ί͘σ΅Χ Ψ͚͑͠ ΑΊ΄э͞· ξэ͞Ά ο΄ Ύͺ ͑··͑ΈΰΣ ΐэͬ η ͞Ό ρΆ ΐ΅Υ

Ψ Ή΅͕͑  Ίээ΄ ρΆ ΐ΅Υ Ί͖͑ ͚ Ώэ η Ύэͬ ο͕͜Ό πэͺ ΑΏ·͚͞΅Χ σ ρΆ ΐ΅Υ Αα͑ͽσ΅Χσ

 πσ͘· Ί͖͑Άэ΄ ρΆ ΐ΅Υ α͑͜ ͺΧ ο΄͕ ΊΆ͞Υ οΆ͚Σ ρΆ ΐ΅Υ α͑θ ·Χ ρσί͕ Π͑ηͭ΅Χ Ύ·Άэͬ

ΘΧ ΐ΅Υσ ίʹ΅Χσ πσ ΅Χ ͑Ή͕ υί ΈΧΎ͕αί ν ͺασ Ψ ͕͚΅Χ Ύ͕Σ ί͕. 

 Ύ͖σ͜Υ Ω ͕΄σ Ω ʹ͠ ο΄ Ύͺ πΉ эͬ ίΆ ͬΧ ρΌΰ΅Χ ΐ΅Υ 

 

 

 



 

ίΆ͚΅Χ  ΩΔ͠΅Χσ Αί͑Ή ͘Χσ Π͑·ͬ ί͕ͭ ασ·΅Χ τ ·΅ οΆͭ΅Χ ΧΰΈ β͑͘·ώ ΩίΧαώΧσ ΏΆΌ ͭ΅Χ ͑·͚·Ά υΰ΅Χ 

 Γ ρΆ  ΄͟Ό Γ" ο͑ͽ υΰ΅Χ   ρ Ά΅͑ͭэ΅ ΏΆ͚α Ϋσ͕ͭΆ΅Χσ Ώ͕͚Ά΅Χ οσ͞α ΐэͬ πΔ͞΅Χσ

γ͑·΅Χ ΄͟Ό" 

 ύρωΣωσ Ευωίϋ̈́Χωσ ΐωэωͬωσ ΕΎωэωͬ ωΪύΆωͭύ·ωΣ ΎϋΕ̈́Χ ωξωωΆύͭϋ· ωΐύ͟ωΣ ύρωΣ Ύϋ·ύͬϋβύσ
ωΣ ϋόΨωα " ΐ͖̈͑́ͭ Ί̈́σͽ ρΆ ͑ͽΔη·Χσ

 ϊς͑ωͫύω͖ ͑φ͚ϋ̈͑́ω͠ ωοωΆύͬωΣ" 

 ͑·͕σэͽ ρ͔ͺ Αΐ͚͖͠ Γσ ΊΆͭ· ί͖ͭΓ υΰэ΅ ρ͑ͺ ͭ΅Χσ ΄͟΅͕͑ πί; · ο Ά͘΅͕͑ ΧΠ͑ͺσσ ͑ͺΧ ͬΧσ ΧαΧ ͽΧσ

 Ωί͑͘͞ Ζ͖͜ ξ̈͑́ Ά̈́͞Χ νόͅσΆσ ο͕̈́͞Χ ίΉΆΆ ο͘σ ͬ. 

 πэ͞ Ύ;͖ · ρΣ ͑·͑Άэͬ ρΧΰэ΅Χ ΐ΅Υ ΑΠ͑·Ή΅Χσ Ώ͚Χ ΅͕͑ πͭ· э΅ πΉ ͭ͞σ ρΌί΅Χσ΅Χ ΄͟΅͕͑ γ͑·΅Χ ν͚Σ ΐ΅Υ

͕͠σ ΏΆ΄͚͕ Ω͑ ͚΅Χ. 

Όί; ΅Χσ ΄͟΅Χ νΒ͑ͺ ͑·Ά π΄΅. 

͑·;Ό η Ϊα͑·Σ Ύ ΅Χ Ί͖͑Ή ͘σ͖σ Ί͚Β͑͠·͕ ͑·͖ί·͑͞Άσ ΧΰΈ ͑· ͚͕ β͑͘·Χ Ύͺ οͫͻ΅Χ Ί΅ ρΆ ΐ΅Υ  ρΣ ΐ΅Υ

 Ώͺ͑΄ ΐ΅Υ Όί; ΅Χσ ΄͟΅Χ Ώ ͚ ͕ πί; · ͑Ά΄ "νΧβ ΅Χ ί͕ͬ Ώη ͬσ͕" ασ ΄ί΅Χ π΅͑ͭΆ΅Χ ͛ͫΧσ α͑͠

Ώ͟ͽ͑·Ά΅Χ Ώ·͘΅ Π͑ͫͬΣ Ωΰ͖͑͞Σ. 

΄͟΅Χ οΌ ͘ ͑·Ά π΄΅
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Abstract:  

This study dealt with a descriptive and analytical scientific study of the phenomenon of 

transformation from the conventional financial market to the Islamic financial market and its role in 

economic development, which is considered one of the most important developments that occur in 

the  finance markets. 

This study aimed to identify the financial markets that have become prominent in the global 

economy, through the various sources of financing, as well as to identify the international Islamic 

financial markets and how to establish an Islamic financial market based on the provisions of 

Islamic Sharia, and focused on reviewing the analysis of the most important developments in the 

volume of international issues in the Bahraini Sukuk market. 

This study tried to answer the following problem: how to transform a conventional financial 

market into an Islamic one, and to what extent do Islamic financial markets contribute to economic 

development? 

The study also found several results, the most important of which is that the financial market,  

Islamic, has a role in achieving economic development in countries. 

Keywords: Financial Market,  Islamic Financial Market, Economic Development, Sukuk.shift  
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La désintermédiation financière) (

3d

(Finance internationale)

)(Henri Bourguinat

¸  (le décloisonnement)

¸ la déréglementation) (

¸  (la désintermédiation) .
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(Money Mutual Fund) 
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nécessité a été le moteur de l'innovation .( 
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