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1 John J. MURPHY, “Technical Analysis of The Financial Markets”, New York institute of Finance, New York, USA,
1999, p.1-2.

2 Christopher J. Neely, Paul A. Weller, "Technical Analysis in the Foreign Exchange Market", Working Paper, Federal
Reserve Bank of St. Louis, 2011, p.1.

% Robert EDWARDS, John MAGEE, “Technical Analysis of Stock Trends” Eleventh edition, Taylor & Francis Group, New
York, USA, 2019, p.4.

4 Steven B .ACHELIS,” Technical Analysis from A To Z”. Equis international, 2000, p.4.

10



(8l Judasll At UYL tJ ) Guadl)

1 o) 3L G

Al V1 @53Ln 55 W3y (cptaal) O Ry e ) O B ) A W G s ) S o
3 By sl e Lymbe ooy ikl aislon Godad @ (ol G5 By A Slopsd) (3 V) lan dmilxg
Jgidly i) sl Bloly sl 51 i) Sl G G o caSREN n Tipeir s 5,
Ao s Ll Sy ey psiestVly odlS Rl Leslpl aenidl sty Adlly CadlS agidl Oslally
Dot G e gl al el o Lot 3 LS L Uy (o sy oty A

e Jekodl teste Sl Sl
tshy ) ek Lede oy ) Bl Y1 Eosln B0 ) LY L (3 B ez

OF sl Gl (3 il Lgianas 2 Gyld il Slaglally LYl o Okl D5 B JSdsl Baud) -
eely S5 B (B ldsiy Lol s (1] dind Goudl sl OF Ly cBpudl & ol ot oS5 jlanY)
B dhext ades Sl f IS adadll L) o SIS 3 L LSy Al old Slaglall o OlazaY
e 3 il Lty oS Sl g ligSlly a1 ST 62T 8Ly aliline of dailize of axbgrd 05G
2 AU G

(LY o2 sV (Sl M 3 I Band) (3 a1 OB ol B e 1Ot W B g -
b 055 &) AW &b " g wad eV oE sLEVL han L (BN Sl ISCas oYl ¢ JanY) 52 oLV
e Ld 066 ) WUl s L) o2 oYL lany Lad Ly ey UL GO a0 xS 0ol GOSN ans
52 oY a0 Y el mogdl s Sl S oYL ghan Lk Ll U O] jae e BT a0l BOLEY)
KNP

Jo o Fa 2l dm ISl B> Bl A5 By sl ol JISCST (ane oLy 1l oy gyl —
B 300 —Reolll il Slin IS Ly Leeke Cndll @ glly — ) o ) @ Kl 3Ll S (Ul

34 2 2006 all appdly padly 2ol § U (il dndall bl Bl it o ( ookeall 1t as !
2 James Chen, Essentials of technical analysis for financial markets, John Wiley & Sons, New Jersey, USA, 2010 P.14,15.

3 John J. MURPHY, Technical Analysis of The Financial Markets, OP-Cit., p.2-5.
alEY) G BNl 5 ol 53V el ghaad) Ailalall cpat Sl sl 53 (G s) sSandl) il slle gy s ol ghaad) g Adiall (il gl Gy 53 alal) ga

11



(8l Judasll At UYL tJ ) Guadl)

ey - oY) ol delall ol 21 old Bodl dm gl jpall oda 2o C22STs . pmedd B3L) pgus I (3 gl
Al e dozad BY ell3y ¢ Lzl (3 835d) ity Wilal jazey OF (2 5ll a (oWl (3 230l sdd k) £1sY)
T o) o) ) e S
I Jelodl g1l eI Clladd)

SbaxY sdll LI=dls (chart patterns analysis) bl s ) sdll Joedl L8 il i) sy Ges s Sin
AL e 3 4l 8w 3w L liag (statistical “indicators” analysis)
Mt psiy o ealdl )l U o psi ) sl ol 1T n g5 9n 1 I e U ) ol 1Y
o g Hiag (el sl Ll bl S 3 sl 30 pa s JSEN o gt iy e s
Traditional chart) gl ww U AW (K1) LUYL @ a Zedy ¢ll B9 ] o5 iy e

2>k U gty . (Candlestick pattern) 454kll ¢ seidl -3 ((Harmonic patterns) L o)l LU «(patterns

eV eda
3led) ol s Ll g1l 10Ty J gk
gy Y ppbel) | S e g
iyl LU s ) s | Lea e o Glacn 1A §) S dims JISCsl o 231 a | SdST! blast)
o e i S LUy (LS | o chins B85 Ao U 3L e ) L) e )1 e Sl o A
3 s U IS ettty 0LaSTly | sEW) 3 LS ol ol i 3 Y1 84 e os)
LY W Gls oy Sl
Lé (Bat) plit) Lot (AB=CD L | pliseul I pr dwdidl Jau LU dsb dhills o | ehigaylg) blasi
Oynkl ) L (Gartley) sl SV (3 gl Bl o 2505 26
L «(Butterfly) i—s1 &)l k< «(Crab)
kil (Three wave) COll cila sall
(01) 8 Balall
iyl LAY e iesast Slin | 8 o0 8L o)l e 2Lt Sas W) o8 BSLLY ¢ gt gsoidl il
el Bl oo 4KVl | 3ol a ol (Yl s r e Sl el 0SS ERIER]

L Ibid, p.2-5.

12



(8l Judasll At UYL tJ ) Guadl)

il el o) C))L;ﬂ &)J.‘” célz}.\ JJ-IS\ delod ol)La) L;E_’u" Cja.JJ\ o.;\.hj (AN m J R
(02 3y sl il 3l SN (R JPUCY T E R O

I A e slexe VL Bl slasl e sl

® John J. Murphy, Technical Analysis of the Financial Markets, op.cit., p.99-100.
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Abstract

This study aims to spotlight the role of technical analysis in the timing of speculative
decisions in the foreign exchange market. To achieve this, the study used the descriptive
and analytical methods, where the descriptive method was used to present the most
important foundations related to technical analysis and to present its classic price forms,
and how they are formed on the chart. From the practical side, the analytical method was
used by applying the classic price forms (patterns) to the euro/dollar currency pair
(EUR/USD) in the foreign exchange market for a period of three years 2018-2020, then
analyzing these forms and determining when speculative decisions (buying and selling)
are taken, and determine the level to which the price is expected to move

The results of the study concluded that the use of classic price forms helps speculators in
the timing of buying and selling decisions. Moreover, it has been concluded that the shape
of triangles is one of the most frequent forms on the chart, and one of the most forms that
give successful signals, whereas the shape of flags and pennants is one of the most forms
that give false signals compared to other forms.

Keywords: technical analysis/ support and resistance levels/ classic price patterns/
speculation/ price breakout/ foreign exchange market.



