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Abstract

The International Monetary Fund played a major role in financing and developing reform
programs for Algeria, especially during the nineties, a period in which Algeria adopted the
reforms of the Fund, which led to the country's restoration of the most important internal and
external financial balances, but this led to the emergence of some side effects such as the
deterioration of social conditions during That period, and the dispersion of the national
production apparatus, but the measures of this international financial institution are not alone
responsible for the fragility of the Algerian economy, as evidenced by the fact that the rise in
fuel prices at the end of 1999 provided Algeria with huge financial liquidity, and directed
development programs aimed at raising the standard of living of the citizen, as it is one of the
The largest financial envelope allocated by a developing country to development projects, and
therefore was supposed to contribute to advancing the national economy from the brink of
production, and to break with the quarterly nature of the Algerian state, but this did not
materialize, which makes us wonder about the availability of an actual political will to build an

economy Productive national, achieving sustainable economic development.
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(1) o @alal

Algeria: Selected Macroeconomic Indicators, 2016-19
Population: 40.4 million; 2016 Per capita GDP: US$ 4,102 (2017)
Quota: SDR. 1,959.9 million Gini coefficient: 0.28 (2015)

Key export markets: EU
Main exports: oil and gas

2016 2017 2018 2019
Prel.
Output
Real GDP growth (percent) 33 16 3.0 27
Nonhydrocarbon GDP growth (percent) 2.3 26 34 29
Employment
Unemployment (percent, end of period) 105 123
Prices
Inflation (percent, average) 6.4 56 74 76
Central government finances (percent of GDP)
Total revenue 288 327 306 282
Of which, hydrocarbon 97 12,5 124 11.2
Total expenditure 423 41.5 395 330
Owverall budget balance (deficit-) -13.5 -88 -90 -4 .8
Gross government debt 206 270 348 399
Money and credit
Broad money (percent change) 08 83 114 50
Credit to the economy (percent change) 9.0 1.8 127 7
Balance of payments
Current account balance (percent of GDP) -16.6 -129 97 -101
FOI (percent ot GOF) 1.0 0.7 04 0.8
Gross reserves (months of imports) 1/ 226 19.1 16.2 135
External debt (percent GDP) 24 2.4 2.1 1.9
Exchange rate
REER average (percent change) -1.7 0.6

Sources: Algerian authorities; and IMF staff estimates.
1/ In months of next year's imports of goods and services.
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