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Abstract :                                                                                     

The study aims at exploring the reality of the Tontines system as a legitimate alternative to 

the commercial insurance.                                  

Further more, we evaluate the financial performances of the Tontines throngh using 

financial indicators.                                                       

As  a matter of fact, the Tontines are the most important financial institution that support 

economy and decrease it as wall provided that it is compatible with the precepts of Islam.                                                                 

To ensure continuity and future sustainability of Tontines, measures of financial oversight 

are imposed to evaluate its financial performance using varied methods, the most 

significant one is the financial Indicators.              

To support our claim, we presented three pioneered and successful Arabic experiences in 

this domain, via a selected sample.                                  

We rely mostly on their published financial reports to present the most important financial 

Indicators in evaluating their financial performance. Further more, we shed light on some 

countries such as: Algeria and Jordan. 

To conclude, evaluating financial performance is a technique used by Tontines to ensure 

optimal utilization of the available resources according to its goals in seeking profits by 

which decicions are made reguarding future activities.                                                                                      

Key words: Tontines , Tontine system , Evaluation of financial performance, financial 

indicators.


