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Abstract:

This study aimed to identify the role of Islamic financial markets in
achieving economic growth, and to bring this to the state of Malaysia, in which
we addressed the following problem: What is the role of Islamic financial
markets in achieving economic growth? What is the reality in Malaysia? We
used that descriptive and case study approach.

In this study, we have come up with a set of results, the most important of
which is that the Islamic financial market plays a major role in the economic
growth of Malaysia, where it has become one of the most important markets
supporting Malaysian economic growth, through the development of Islamic
financial instruments such as instruments that have contributed significantly to
the growth and financing of economic projects..

Key words: Islamic financial instruments, Islamic financial market, economic
growth, Malaysia.
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85 1011 154 857 2005
86.1 1029 143 886 2006
86 991 138 853 2007
87 980 125 855 2008
88 959 113 846 2009
88 961 115 846 2010
89 846 107 839 2011
89 923 106 817 2012
71.4 911 261 650 2013
74.3 906 233 673 2014
73.86 903 240 667 2015
74.23 904 232 671 2016

Source : securities commission malaysia, annual report, (2007-2017)
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(2016/2005)
oy ) gSia Lo % dayal %odaT oy gl
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69.8 33.5 36.3 2005
15.6 9.4 6.2 2006
21 19 2 2007
4.4 1.3 3.1 2008
0.4 0.4 - 2009
8.4 8.2 0.2 2010
9 9 - 2011
55 55 - 2012
32 32 - 2013
79.49 79.49 - 2014
66 66 - 2015
85 85 - 2016

Source : securities commission, annual report, (2006-2016), securities commission malaysia.

Gow slo Hlhae il dad)ll dsSiay dal ey gl dsSia G 2aadls Joaall DA

Lot () 1D Gun radl Agudl BlA e Ly o) dlggad @iy Llld) ls<iall
Aot Caeandl 23 20085 2007 52006 & cuzmidil & 2005 diw A Ay il deSiall
& Baa) L Caedy) dahall W€ A daghall @sia A Wl cdal gy aall dia
Q‘)Mi Cusy dale doan ;'-LL.CI px 2017 L...%jJ %85 g caxly Cus 2016 PN 2012

%9415 SSeall iad Cialsy clon 47

g laallua) &g .

debt ' Cayis Lidle 8 LDlu) Ol (uly Boas cilaiia (53a) & Luainl)) g€ e
patl) Cavs g liainl) $e€n Caped gl Ba e ganll disalll Lulad e agi (financing




Sallal) alaBY) gaill Ao dedlay) Alal) (3lomd) )90 A Sl

g liainl) o slal o lala) Sy Jea) dad i Al cibilgall of sl Ll £l
MU gadl) dgall piaiind) Spuadl dgall Jd (e Adgad) cliy

Gy Jlide 5.6 day 2003350 Lille 8 & lainl) ) dsSall jlaal Jof oIS
Glgin daud A ded (0 LgBlestn) 5005 "sks power sdn bhd" 4S,4 Wwjuan Ally (sl
A Jgand) & g LS all e il 13a sk

2016-2005)5540 A Ll b s laiunl) deSuaa ok 103 ad) Jgaall
o r1 & £ Pﬁ

% g liainy) dgSa e geadl

14.5 2005
2.1 2006
9 2007
0.2 2008
- 2009
- 2010
- 2011
- 2012
- 2013
- 2014
- 2015
- 2016

Source : securities commission, annual reports, (2005-2016), securities commission malaysia.

Sl i) A dadige i€ 2015 A b el ) das of Laad Jpanll DA
Lol Caarmil 2008 & 3 %0.2

Sy deSa .o

DY) @liksy cilaiie tden (Aol aisall cApadlay) dsSall jlaa) b Avalall duadl () o daw) |
Sl 655 as cdueyall Ergall dnallall LaanlSY1 cdaadlu) Llld) de lially Ladal deliall o dl Lusigll

120a 2014
55



Sallal) alaBY) gaill Ao dedlay) Alal) (3lomd) )90 A Sl

S5 a5 asall Slisasdl A8k IiSa ) Al dpadl b plaY) diSa i
oo i (Mo Jarug Wysan ol clajlatinls 35250 e sl Brnge e lile Wyaeay dal dugluiie
BV Baall Gual) e W Gy Sles el a3 e geand) duajd Lelalal ey el
slifiuly lgny Gy lsCall oin sy Bagall ail) Sle pually (luall hlia a3 )
sl Alead Ssbas cppel) oy L LISV Alian (50 Lgid

S ddisa 3 8 s il L plaY) Aial laa) Jf Adsall 5aY) A iSn et
'malaysian global susuk'djlldl ddsll eall sHla¥) da cpral 8 culS 2002
labuan international financial exchange — Ifx duallall 4Ll ()oY dia)s & dlglaidll
12007 ale b Blanind acga (Spal V5o (sile 600 oty Lsin Alens Lgasha 3

(2016-2005) 35all J3& Lialle 4 HlaY) dySa gl sk :04 a8 Jgaal)

Byl dea < giaal)

2.9 2005
4.9 2006
11 2007

14.5 2008
= 2009

34 2010
13 2011
2012

2013

1.31 2014
7 2015

- 2016

Source : securities commission, annual report, (2005-2016), securrities commission malaysia.
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%S L) & ySia <) gl
12.6 2005
70 2006
58 2007
51.4 2008
99.6 2009
42.1 2010
64 2011
19 2012
30 2013
8.42 2014
12 2015
1 2016

Source : securities commission, annual report, (2005-2016), securities commision malaysia.

I Securities commision malaysia, islamic guidelines (sukuk guidelines), revised : 12july

2011, p26.
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0.2 2005
7.5 2006
1 2007
1.2 2008
- 2009
0.6 2010
2011
2012
- 2013
2.63 2014
- 2015
- 2016

Source : securities commission, annual Reports, (2005-2016), securities commission malaysia
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ISecurities commision, annual report, 2005, p02-22.
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8.49 2005
9.17 2006
16.9 2007
17.2 2008
19.2 20099
17.8 2010
27.86 2011
35.3 2012
42.82 2013
46.66 2014
52.12 2015
60.91 2016

Source : securities commission, annual reports, (2007-2017).
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Wl 4 Aallal) (3L (B Adanyy () b)) gSaall (§gmn Aoy 108 o3 Jg2a
.2016-2005 55al) s

) dgSal) Aoy dpsi | ) gSial) ddany dpe dySial) (§ g dlanyy ALY g Aoy
b g Loy b g Loy (Caiy ol Qi) | (cady Osld) Al

(Aasia dua) A Adlal) | (dipla duud) (A<l Adlal)
11.21 0.13 1.16 2005
10.94 0.14 1.28 2006
11.98 0.20 167 2007
16.67 0.21 1.26 2008
15.15 0.25 1.65 2009
14.22 0.29 1.42 2010
16.15 0.35 2.12 2011
19.35 0.48 2.48 2012
18.68 0.51 2.75 2013
21.01 0.58 2.76 2014
21.63 0.61 2.82 2015
23.24 0.66 2.84 2016

Source: securities commission Malaysia annual report (2005, P 2-19), (2006,P6-47), (2007,P6-51),
(2009,P6-52), (2011,P6-55), (2012,P1-10), (2013,P18), (2014,P144), (2016,P199).
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214 1.16 0.54 2005
216 1.28 0.59 2006
253 1.67 0.66 2007
165 1.26 0.76 2008
232 1.65 0.71 2009
248 2.04 0.82 2010
232 1.12 0.91 2011
255 2.48 0.97 2012
270 2.73 1.01 2013
250 2.76 1.0.1 2014
245 2.82 1.15 2015
230 2.84 1.23 2016

Source: Securities commission Malaysia annual report (2005, P 2-19), (2006, P 6-47), (2007, P 6-51),
(2009, P 6-52), (2011, P 6-55), (2012, P 1-10), (2013, P 18), (2014, P 144), (2016, P 199).
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667.81 132.38 19.82 2015
696.27 149.64 21.49 2016
776.23 170.83 22.01 2017
795.11 171.63 21.59 Jam 2018 2018
784.62 167.92 21.40 Feb 2018

Source: securities commission Malaysia, fund management statistics report, 2017
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