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Abstract:

Blockchain technology is considered the most important outcome of the financial
technology revolution. It is also considered an opportunity to redraw and reshape the way
foreign trade finance works in the global financial system. Therefore, this study sheds light on
the applications of Blockchain technology in financing foreign trade, and how to benefit from
this promising technology, so the theoretical aspect was devoted For the concepts related to
the study variables, as for the application side, the relationship between Blockchain
technology and foreign trade financing, with the facilities that this technology will provide to
the finance sector.

This study concluded that Blockchain technology allows reducing risks and ensuring the
existence of a comprehensive and transparent decentralized financial system. Serving in the
foreign trade finance sector and eliminating the need for financial institutions as a third party,
which leads to time-saving and resource savings, reducing transaction costs in addition to
that, smart contracts help in reducing the percentage of manual processing and financing the
invoice, ensuring transparency of the entire process, and then projecting these results to a
sample of The companies have funded their deals using Blockchain technology.
key words: Foreign Trade Finance, Blockchain, Smart Contracts, Banking, Distributed
Ledger.
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Ye Guo, Chen Liang, Blockchain application and outlook in the banking industry,
op-cit P:05.

48



OriS By 3y om)lH flondl Jypad 2ilad) laY) g Jondd

iylndl Sod 3 ot Soll) S dlezs) LY G ¢ &)
b LS W e e (3 Ll @ g aslall B JuSEl S e ot el aw ol w3
3 Azl LSl wjpld s A Sl asliall (3 agad) o e 50 L aa BT Je 1)
2% b IS et (FinTechy AW Loyl JIt ool dib (oUl) oty oSG2
T o 3 i ol Lo gdeiSS Jod Jdae domid 500 Jlee W) Sy Slidadlly 2STU) Lor g oS
W ST 5 aaill ada g colnl JSal) ey LS o e e 20085 2017 ple (3 44
el Jia O o dpiadl (3
201720 3 f o4 o 3 a3 ) 285 45 S oy 117 (3 JS3)

(ndy cnboad) O ) 0 S5l ooz 2l 2l

80

69
TO
Gl

52
50
2 a0
40 37 37 36 35 35 33
o2 o,

30 27 27 26
20
10 I
L]

F FF P PP ST S £ &5 F &S
OV W & oé- ‘5‘ & c;,&a &?&a@ &""e 'Q“:P‘é:“ta’ Q"Q \(“? (}9‘

|=- o
&F ‘:Fe (_3?‘ ‘-.j' ‘}

Source: Wesley L.Harris, Jarunee Wonglimpiyarat, Blockchain platform and future Bank
competition, FORESIGHT, USA, 2019, P:626.

3 aolr s Soly Jlesl el Sonndl ol Jims OF ez ol aaad U gl bl Bl wls &3
Ul Sl 3 mogn 38 LST2030 ple s 7100 o ST 00K08 Gy U 3ol Ly

3 ollall Gl st 5,8 UK Lo sl s i Sell 05w g dl) Landl 3
I o)) Bl bisd (3 (i ok Jlesl 2ed) MWl o2V jpas Sy A aeliall cl3
: LW 2030-2017 wigd

49



(23 b 3 i Bl o bl SN 20 st

IOt Gy )l fisf 3 et ol sl aad) Ll oLV iz 1(18) oy JSCad
(2030-2017ye 2

Millions of Dollars Annual Growth Rate (%)
3,500,000 . 140
3,000,000 // \\\ Bl | 120
r” \\ -
2,500,000 / \ > — 100
’, \ //. & 1
J \ / \ P aT]
),000 \ / y
2,000,000 ‘/ \ 7 \ | 80
r/ \\ // N
1,500,000 \ / \\ 60
/ \ / —— A N3
/ \ / [i ™
1,000,000 / / o0
S N S
500,000 y ‘ 20
o s I N
2017 2018 2019 2020 2021 2022 2023 2024 2024 2026 2027 2028 2029 2030

Source: Wesley L. Harris, Jarunee Wonglimpiyarat, Blockchain platform and future Bank
competition, op-cit, p: 626.

o5 Sl gl L Jo 5ull 51 sda lliane (a5 Sl Bk auldl LasY) s pLG
S il S gl U1 sl Lans U] (6385 ) o) LSy gtk ol ol ) o
SV e Uay oyt Bl S5l SIGE man (5550 w30 J) 2l Y sV JipZ 0
Sobd) 2 (bl ol B35 o Oalall psens Bl Bl LSS i JWy opts sl ol
B DY) gy oo LS a3g5ey a3lsy BT 8T aad G oo 450V 802 a5 i
r2s 3 el il Glln s |l @ aylnd) JlasW) JIKST 3 255N o2l e Lalisnaly
NS UNW]
5 Sl A o oS clgme dlal) Byl o) pdd S e 23 5 ol iy LS
sda i b jlzeW) o V) e sl oSl AU oSl sk bl gudd
QLS

LoVl olall s o 2020 sle (3 wlill oledlanaV) (3 OgSLall ey Sl oI5 (3
& ) Slaall YeaSs Y o Bl O O vgb Al 12 g8 (3 @l (s o)) aaid
Gl e jlemad) e el 2l sda plasaV) Al pais OF e I ey Slogpall ol Lt
sl

! Wesley L. Harris, Jarunee Wonglimpiyarat, Blockchain platform and future
Bank competition, op-cit, P: 629.

50



Gt A By oy U1 ol fgad Bkladl SLesY1 U1 o)

O a8 = ] dngeall 3zl w¥leald ST slazel dlin 05 g @) l) s U
iad)l oSl Of ¢l JPMorgan's Stablec, Fnality i syliss (Facebook Olps Bgis
il B et S 2l
Ol Dl dndd dyylond) Sl aldseanl Y-
Byl oo S ke’ 2y (We Trade dam Ji s (3 2bndl ol 2l Y Sl
1T sy 89y aans vz sy « Hyperledger Fabric Je aae ¢ pis ol Jo 2036 "3yl
Pl Sl s S Suell G LeE edB e ) e (ggpeY) SEV) (3 dgs
s KBC , HSBC , Deutsche Bank) sy aas J3 o0 2017 ple 3 sl & abwgll
Lod (UniCredit 5 Société Générale, Santander, Rabobank, Nordea, Natixis
ole 3 IBM g UBS ol (slll pyeill oY (Bataviay able date b ¢ LS oogadl pe olisall
oldl wlae o259 Hyperledger Fabric aaw e Bataviay We Trade . [S7cly ¢ (2016
Sy Sl Bl figed V) p2d ol sl Jezsy 2018 ale (3 5lndll Jigan 20l opis
komgo 5« R3 Corda Jos ;] pdsznd glls ¢ O3idgss
2l Aalall deles OF (SCad (Gats Wl g oS I Rid) sl wbsy o) i oz (Wl
Qs 3342 35D 3556 o wliandl 3L 393 (3 Anme Olela] &l (3 Vit pid Seldl o Ll
Lopi cligal 38 hgb abaend o (@39 ool e ol oliste las] (Ko B Jom o
72 Bhly Wilas] an ele Sl Jol a9 b ol Lol st jaol 2018 ple i ausd
ey (e g oy 13 e cpele 30l il (a5 Sl Sl 3] By (opdd Sl a
Z.M\ 3 aslin Olllol Sls 05 O Jezt) ey Jo¥1 ojlis) 3 Y93 Osile 80

! William Coningsby, The role of Block chain in banking Future prospects for cross-
border payments, op-cit, P:21.

>William Coningsby, The role of Block chain in banking Future prospects for cross-
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