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The main objective of this study is to form a conceptual framework about the foreign
exchange market, or what is known as the forex market, to identify the most important
dealers in it, and then to shed light on the methods used by traders to forecast the
direction of foreign exchange rates in circulation.

After reviewing the various theoretical aspects related to the foreign exchange market,
the practical study came as an attempt to reveal the impact of technical analysis used by
investors, on the exchange rates of foreign currencies traded, by monitoring the
movement of the GBP / USD pair during the year 2019.

The study concluded that technical analysis had an effective role in the investment
decision-making process in the forex market, as it helped to determine the appropriate
timing for investment by predicting the movement of prices, either upward or
downward.

Based on the findings, a set of recommendations were drawn up, the most important of
which are: Urging the investor to combine classic analysis and price models with
Japanese candlesticks to avoid misleading signals, investing with confidence and not
determining the stop of profit until a reversal signal appears for the trend, that is, the
investor has no prior intention to place Stop profits.

Key words: Forex Market, Technical Analysis, Price Models




