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Summary:

This research aims to investigate the impact of the change in oil prices on some
economic indicators (unemployment, inflation, balance of payments, economic growth), in
Algeria and Saudi Arabia during the period 2010-2017, amid the growing concern about the
developments of oil prices and its repercussions on the variables of the economy. Algerian
and Saudi Arabia, where the historical approach was adopted to review the development of oil
and monetary policy in addition to the descriptive analytical approach to describe and analyze
statistical data,

We found that economic indicators are largely related to oil prices, whether up or down,
any direct or negative relationship. We also found that the effectiveness of monetary policy is
reflected in the widening of the magic square of the role, achieving the final objectives of
monetary policy.

key words:

Oil prices, monetary policy effectiveness, economic stability, inflation, unemployment,
economic growth, balance of payments.
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PIB = taux de variation du PIB en volume (%)
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en % du PIB
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PIB = taux de variation du PIB en valume (%)

BTC = solde de la balance des transactions courantes

en % du PIB

INFL = taux de variation de lindice des prix ala
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CHO = taux de chdmage (%)
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PIB = taux de variation du PIB en volume (%)
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consommation (%)
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