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Abstract:
This Study Aimed To Test The Effect Of Disclosed Accounting Information On The
Market Value Of Saidal Company During The Period 2002-2022. To Test The
Relationship Then Use Simple Linear Regression Method.
The Study Concluded That There Is A Positive Effect Of Liquidity And A Negative
Effect Of Borrowing On The Market Value Of The Share, And There Is No Effect
For Each Of The Returns And Asset Growth.
Key Words: Liquidity, Leverage, Yield, Asset Growth, Market Value Of A
Share, Accounting Information
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Gl el A gl slaal) 11 PEJJJ-‘QJ‘
Date: 05/28/23

Time: 19: 23
Sample: 2002 2022

Vmar Lig End Pro Vtac
Mean 514.2463 1.869215 0.535313 0.042465 0.043672
Median 538.9500 2.070000 0.490000 0.038486 0.035891
Maximum 675.6400 3.370000 0.721695 0.123569 0.375723
Minimum 346.1538 0.674720 0.410000 0.007400 -0.417109
Std. Dev. 107.7137  0.854633 0.121555 0.028637 0.161076
Skewness -0. 095607 0.108502 0.652387 1.181975 -0.680071
Kurtosis 1.626252 1.838629 1.692346  4.253527 4.984668
Jarque-Bera  1.683279  1.221390 2.985844  6.264641 5.065282
Probability ~ 0.431003 0.542973 0.224715 0.043616 0.079449
Sum 10799.17  39.25351  11.24158 0.891758 0.917109
Sum Sq. Dev. 232044.9 14.60796 0.295510 0.016402 0.518907
Observations 21 21 21 21 21
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(Anb) QI Laeaaaeaes sl Juadl

BENgm LNJY\ Jalza e\qﬁu\ pX Ao i) ..Q\):\ﬁ.d\ qu Ll Qlites e Gl
A8l aadl Pearson’scorrelation Coefficient
<l el Cyualalesi Y 4B glaca 12 aB ) gand)

Vmar Liq End Pro Vtac
Vmar 1.000000  0.750581 -0.764142 -0.122241  0.084440
Liq 0.750581 1.000000 -0.733974 -0.302400 0.120846
End -0. 764142  -0.733974  1.000000 -0.162125 -0.049712
Pro -0. 122241  -0. 302400 -0. 162125 1.000000 -0.030481
Vtac 0.084440  0.120846 -0.049712 -0.030481 1.000000
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Dependentvariable: Vmar
Method: Least Squares Gauss-Newton / Marquardtsteps
Date: 05/27/23 Time: 19: 44
Sample: 2002 2022
Includedobservations: 21
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Vmar=C1+C2*Liq

Coefficient Std. Error ~ T-Statistic  Prob.
C1 337.4195 39.10710 8.628088 0.0000
C2 94.59950 19.10602 4.951292 0.0001
R-Squared 0.563372 Meandependent Var 514. 2463
Adjusted R-Squared 0.540392  S. D. Dependent Var 107. 7137
S. E. Of Regression  73.02391  Akaike Info Criterion  11. 50984
Sumsquaredresid 101317.3  Schwarz Criterion 11. 60932
Log Likelihood -118. 8534 Hannan-Quinn Criter.  11.53143
F-Statistic 24.51530 Durbin-Watson Stat 1. 305864
Probf-Statistic 0. 000089
Eviews 9 zetinll Cila jaa 1 jaal)
: odal) 3 gaill Apuall) JSLEal) jLA)-3-1
1 ) gt danhe JLEA)
s g8 16 a8 Jeid)
° Series: Residuals
Sample 2002 2022
5 Observations 21
4- Mean 1.27e-09
Median -12.86284
Maximum 141.4535
34 Minimum -119.2498
Std. Dev. 71.17490
5. Skewness 0.555501
Kurtosis 2.614049
1+ Jarque-Bera 1.210371
Probability ~ 0.545973
0
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Breusch-Godfrey Serial Correlation Lm Test:




(Anb) QI Laeaaaeaes sl Juadl

F-Statistic 2.293436  Prob. F2 <17 0.1313
Obs*R-Squared 4. 462170 Prob. Chi-Square2 0. 1074
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Dependentvariable: Vmar
Method: Least Squares Gauss-Newton / Marquardtsteps
Date: 05/27/23 Time: 19: 49
Sample: 2002 2022

Includedobservations: 21
Vmar=C1+C2*End

Coefficient Std. Error T-Statistic Prob.

C1 876.7244  71.90068 12. 19355 0. 0000
C2 -677.1325 131.1339 -5.163671  0.0001
R-Squared 0.583913 Meandependent Var 514. 2463
Adjusted R-Squared 0.562013 S. D. Dependent Var 107. 7137
S. E. Of Regression 71. 28554 Akaike Info Criterion 11. 46166
Sumsquaredresid 96550. 94 Schwarz Criterion 11.56114
Log Likelihood -118.3474  Hannan-Quinn Criter. 11. 48325
F-Statistic 26. 66350 Durbin-Watson Stat 1. 065815
Probf-Statistic 0. 000055
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Series: Residuals
8 Sample 2002 2022
Observations 21

6 Mean -9.27e-10
Median -5.096131
5 Maximum 125.2218
Minimum -184.0003
44 Std. Dev. 69.48055
3 Skewness -0.718592
Kurtosis 3.829841
2 Al
Jarque-Bera 2.409869
14 Probability 0.299712
0
-200 -150 -100 -50 0 50 100 150

Eviews 9 zeli_nll cila A 1 jlaal)

ermbll sl o B sl (40, 299712 skt A Jarque-Bera dvbasy) dllaial YA (e
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Breusch-Godfrey Serial Correlation Lm Test:

F-Statistic 12. 47671 Prob. F2 <17 0. 0005
Obs*R-Squared 12. 49056 Prob. Chi-Square2 0. 0019

Eviews 9 zelinll cilas e 1 jlaal)
Al all 23 e B oUadB 313 Lol ) lia 43iProb> F = 070005 of W
Ar Jaa) ey elly g rSanil) day 73 gall) il 4-2
Cbaatl) day ja8all i galll 17 a8 J gandl
Dependentvariable: Vmar |
Method: Arma Maximum Likelihood Opg - Bhhh
Date: 05/30/23 Time: 18: 15
Sample: 2002 2022
Includedobservations: 21
Convergence Achievedafter 51 Iterations
Coefficient Covariance Computedusingouterproduct Of Gradients

Variable Coefficient [Std. Error T-Statistic Prob.

C 744.0586  [79.17289 9. 397896 0. 0000
End -427. 0323 [182. 6806 -2. 337589 0. 0319
Arl 0.594347 |0. 175536 3. 385891 0. 0035
Sigmasq 3371.651  [1110. 547 3. 036027 0. 0075
R-Squared 0. 694867 Meandependent VVar 514. 2463
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Adjusted R-Squared 0.641019 S. D. Dependent Var 107. 7137
S. E. Of Regression 64. 53666 Akaike Info Criterion 11. 36274
Sumsquaredresid 70804. 67 Schwarz Criterion 11.56170
Log Likelihood -115. 3088 | Hannan-Quinn Criter. 11. 40592
F-Statistic 12. 90444 Durbin-Watson Stat 1.209491
Probf-Statistic 0. 000121
Inverted Ar Roots .59

Eviews 9 z<b_nll dla jaa 1 jiaal)
Blsl @i g 18 ady Jedll

Series: Residuals
Sample 2002 2022
S Observations 21

4. Mean -0.500235
Median 10.69202
Maximum 141.7637
31 Minimum -113.8488
Std. Dev. 59.49765
5 Skewness 0.118582
Kurtosis 3.131092

1= Jarque-Bera 0.064253
Probability 0.968384
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Dependentvariable: Vmar
Method: Least Squares Gauss-Newton / Marquardtsteps
Date: 05/27/23 Time: 19: 47
Sample: 2002 2022
Includedobservations: 21
Vmar=C1+C2*Pro
Coefficient Std. Error T-Statistic

Cl 533.7712 43.53785 12. 25993
Cc2 -459. 7918 856.4420  -0.536863
R-Squared 0.014943 Meandependent Var

Adjusted R-Squared  -0.036902 S. D. Dependent Var
S. E. Of Regression 109. 6832 Akaike Info Criterion

Sumsquaredresid 228577.5 Schwarz Criterion
Log Likelihood -127. 3963  Hannan-Quinn Criter.
F-Statistic 0. 288222 Durbin-Watson Stat
Probf-Statistic 0. 597594

Prob.

0. 0000

0. 5976

514. 2463
107. 7137
12. 32346
12. 42294
12. 34505
0. 398767
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Dependentvariable: Vmar
Method: Least Squares Gauss-Newton / Marquardtsteps
Date: 05/28/23 Time: 19: 37
Sample: 2002 2022
Includedobservations: 21
Vmar=C1+C2*Vtac
Coefficient Std. Error T-Statistic

C1 511.7803  24.93968 20. 52072
C2 56.46619 152. 8660 0. 369384
R-Squared 0. 007130 Meandependent Var

Adjusted R-Squared  -0. 045126  S. D. Dependent Var
S. E. Of Regression 110. 1173 Akaike Info Criterion

Sumsquaredresid 230390. 4 Schwarz Criterion
Log Likelihood -127. 4793  Hannan-Quinn Criter.
F-Statistic 0. 136444 Durbin-Watson Stat
Probf-Statistic 0. 715926

Prob.

0. 0000
0. 7159
514. 2463
107. 7137
12. 33136
12. 43084
12. 35295
0. 407394
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