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I. Abstract:

Algeria and other newly independent countries have sought to
create an economic climate by enacting legislative and regulatory
texts that align with multiple constitutions, which have regulated
investment over time. However, these texts have suffered from several
shortcomings and loopholes, leading to a change in the overall
economic direction and an attempt to provide a more attractive
investment environment to attract investors.

Investment legislation is a means through which the state aims to
encourage investment by providing legal guarantees and benefits that
contribute to creating a favorable climate for investors. This research
paper aims to present the most important guarantees granted to foreign
investors, as stipulated in the new Investment Law No. 22-18, and
compare them with those provided in the repealed Investment Law
No. 16-09, which mainly focused on ensuring legal and judicial
protection and facilitating all procedures related to establishing
investment projects. The study concludes that Investment Law No. 22-
18 did not differ significantly from Investment Law No. 16-09, as it
maintained most of the guarantees provided by the latter. However, it
enhanced the position of foreign investors and provided them with
increased protection, both objectively and procedurally.

Keywords: investment; guarantees of forgein investor;
investment climate; foreign capital.
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