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Abstract

The commercial company is established in order to achieve goals that the
individual cannot achieve on his own, but throughout the life of the company,
obstacles or events may occur that prevent its continuation due to the
availability of one of the reasons that necessitate the termination of
commercial companies, and these reasons may be public or private.

The law obliges the declaration of this expiry, thanks to which third parties
can know the status of the company.

The termination of commercial companies is followed by a mandatory
procedure represented in liquidation, as the liquidated companies must be
liquidated in order to settle their status by the liquidator, and this procedure
requires that the concerned personality of the company remain in the process
of liquidation, and when the process is over and the company’s net funds are
determined, the division process takes place between the partners, which is
either in an amicable or judicial manner.




