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Abstract:

This study dealt with a descriptive and analytical scientific study of the phenomenon of
transformation from the conventional financial market to the Islamic financial market and its role in
economic development, which is considered one of the most important developments that occur in
the finance markets.

This study aimed to identify the financial markets that have become prominent in the global
economy, through the various sources of financing, as well as to identify the international Islamic
financial markets and how to establish an Islamic financial market based on the provisions of
Islamic Sharia, and focused on reviewing the analysis of the most important developments in the
volume of international issues in the Bahraini Sukuk market.

This study tried to answer the following problem: how to transform a conventional financial
market into an Islamic one, and to what extent do Islamic financial markets contribute to economic
development?

The study also found several results, the most important of which is that the financial market,
Islamic, has a role in achieving economic development in countries.
Keywords: Financial Market, Islamic Financial Market, Economic Development, Sukuk.shift
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Abstract:

This study dealt with a descriptive and analytical scientific study of the phenomenon of
transformation from the conventional financial market to the Islamic financial market and its role in
economic development, which is considered one of the most important developments that occur in
the markets.

This study aimed to identify the financial markets that have become prominet in the global
economy, through the various sources of financing, as well as to identify the international Islamic
financial markets and how to establish an Islamic financial market based on the provisions of
Islamic Sharia, and focused on reviewing the analysis of the most important developments in the
volume of international issues in the Bahraini Sukuk market.

This study tried to answer the following problem: how to transform a conventional financial
market into an Islamic one, and to what extent do Islamic financial markets contribute to economic
development?

The study also found several results, the most important of which is the financial market,
whether Islamic, has a role in achieving economic development in countries.

Keywords: Financial Market, International Islamic Financial Market, Economic Development,
Sukuk, shift.




