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Abstract:

This study aimed to explore the applications of blockchain technology in Islamic
banks and how to leverage this promising technology, while also providing a vision
for its future prospects in the Islamic banking sector. The focus was particularly on
the experience of Al Rajhi Bank. To achieve this, a descriptive—analytical approach
was adopted to review the theoretical framework of the study, along with using the
case study method through the analysis of Al Rajhi Bank’s case. The study examined
the implemented projects, those under implementation, and others in the research
phase regarding the application of blockchain technology at the bank.

The study found several results, the most significant of which is that blockchain
technology offers multiple advantages. Among the most important benefits provided
by blockchain technology are the enhancement of transparency and security in banks,
as well as the reduction of operating costs. The study also concluded that there are
various uses for blockchain technology in the Islamic banking sector. One notable

application at Al Rajhi Bank is in the field of bank transfers. Given that this is a
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nascent experience, it faces several challenges and risks, such as the lack of clear
regulations and laws governing this technology in Saudi Arabia.

Keywords :

Blockchain, Distributed Ledger Technology, Islamic Banks, Al Rajhi Bank
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